SIDDHARTH BOGAWAT & ASSOCIATES
CHAIRTETRED A CCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To

The Members of WONDER PRECISION PRIVATE LIMITED
Report on the audit of the financial statements
OPINION

We have audited the accompanying Standalone Financial Statements of Wonder Precision
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss (Including other comprehensive income), Statement of change in
equity and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as
“the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed (IND AS) under section 133 of the Act and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, and its profit and other comprehensive income and its cash flows for the year
ended on that date.

BASIS FOR OPINION

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilitics in. accordance with these
requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone Financial Statements.

KEY AUDIT MATTERS (KAM)

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were

addressed in the context of our audit of the financial statements as a whole, and in forming-cun

opinion thereon, and we do not provide a separate opinion on these matters.
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable-to.the

i

Company as it is an unlisted company.
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EMPHASIS OF MATTER

As more specifically explained in Note 2 to the financial statements, the Company has madc a
detailed assessment of its liquidity position for the next year and the recoverability and carrying
value of its assets comprising property, plant, and equipment, investments, inventory and trade
receivables. Based on current indicators of future economic conditions, the Company expects to
recover the carrying amount of these assets. The Company continues to evaluate them as highly
probable considering the orders in hand. The situation is changing rapidly giving rise to
inherent uncertainty around the extent and timing of the potential future impact of the COVID-
19 pandemic which may be different from that estimated at the date of approval of the financial
results. The Company will continue to closely monitor any material changes arising from future
economic conditions and impact on its business.

Our opinion is not modified in respect of this matter.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT
THEREON

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexure to Board’s Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report therecon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s board of directors are res‘ponsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularitics;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating cffectively for ensuring the accuraty, and
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financial statement that give a true and fair view and arc free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

A. Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or crror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under scction 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls ‘

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to_cease to
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e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

C. Materiality is the magnitude of misstatements in the Financial Statements that, individually
orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Financial
Statements.

D. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

F. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely are circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably. be expected to
outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;




(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the board of directors, none of the directors is disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(f)Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017; and;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

¢. There has been no amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company '

d. (a) The Management has represented that, to the best of it’s knowledge and belicf,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s)/entity(ies), including forcign entities (‘Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary has,
whether directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of'it’s knowledge and belief,
no funds have been received by the Company from any person(s) / entity(ics),
‘including foreign entities, that the company has directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsocver by or on behalf of
the Funding Party (“Ultimate Bencficiaries”) or provide any guarantee, sccurity or
the like on behalf of the Ultimate Bencficiaries;

(c) Based on the audit procedures which we have considered reasonable and
appropriate in the circumstances and according to the information and
explanations provided to us by the Management in this regard, nothing has come to
our notice that has caused us to belicve that the representations made by the
Management under sub-clause (a) and (b) above, contain any _material
misstatement. . QQBRNAT N



e. Company has neither declared nor paid any dividend during the year.

For Siddharth Bogawat& Associates
Chartered Accountants
Firm Registration N0.131626W

i

Siddharth Bogawat
Proprietor

Membership No. 134134

UDIN : 23134134BGPKFY3804

Place: Pune
Date: 25th May 2023



Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of Wonder Precision Private Limited of even date)

1. In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets of the Company were physically verified in full by the management
during the year. According to the information and explanations given to us and as
examined by us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by
us, we report that the Company does not hold any frechold, are held in the name of
the Company as at the balance sheet date. In respect of immovable properties of
land and building that have been taken on leasce and disclosed as fixed assets in the
financial statements, the lease agreements arc in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets or both during the ycar.

(e) According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder during the year. '

2. (a) The inventory has been physically verified by the management during the year.
In our opinion, the frequency of such verification is reasonable. According to the
information and explanations given to us and as examined by us, no material .
discrepancies were noticed on such verification.

(b) The Company does not have working capital limits in excess of five crore rupees
(at any point of time during the year), in aggregate, from banks or financial
institutions on the basis of security of current assets. Accordingly, the provisions of
clause 3(ii) of the Order are not applicable. :

3. According the information and ¢xplanations given to us, the Company has not granted
any secured or unsecured loans to body corporate, firms, LLP or other parties covered in
the register maintained under section 189 of th¢ Companies Act, 2013. Accordingly,
reporting under clause (iii) of the order is not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in respect
of grant of loans, making investments and providing guarantees and sccuritics, as
applicable. (




b. In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits covered under sections 73 to 76 of the
Companies Act, 2013 and accordingly paragraph 3 (v) of the order is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activitics of the
company and accordingly paragraph 3 (vi) of the order is not applicable.

7. According to the information and explanations given to us, in respect of statutory
dues:

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales- tax, service tax, goods and services
tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues have been generally regularly deposited during the year by the
company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employces’ state insurance, income-tax, GS'T,
sales- tax, service tax, goods and service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory ducs were in arrcars as at March 31,
2023 for a period of more than six months from the date they became payable.

(b)According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise and value added tax which
have not been deposited on account of any dispute.

8. According to the information and explanation given to us, company has no’
transactions, not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 0f 1961);

9. (a) In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thercon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or financial institution or

other lender; ¢

(¢) According to the information and explanation given to us, term loans were applied
for the purpose for which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short
term basis have not been utilised for long term purposes;

(e) According to the information and explanation given to us, the company has not
taken any funds from any entity or person on account of or to mect the obligations
of its subsidiaries, associates or joint venturces;

(f) According to the information and explanation given to us, the company has not
raised loans during the year on the pledge of sccurities held in itsy,s;ijbsidiarics,
joint ventures or associate companics; /




10.

11.

12.

13.

14.

15.

16.

17.

18.

(a)The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and has not taken any term loans during
the year. Accordingly, paragraph 3 (ix) of the order is not applicable.

(b) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph 3(xiv) of the order is not
applicable.

To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company or no material fraud on the Company by its
officers or employees has been noticed or reported during the year.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the
order is not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with section 177 and 188 of the Act. Where applicable, the details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

Internal Audit The company does not have an internal audit system
commensurate with the size and nature of its business.

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non- |
cash transactions with directors or persons connccted with them. Accordingly,
paragraph 3(xv) of the order is not applicable.

According to the information and explanations given to us, we are of the opinion
that the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and the company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has not incurred any
cash losses in the financial year and the immediately preceding financial year;

There has been no resignation of the statutory auditors during the year and
accordingly, the provisions of clause 3(xviii) of the Order is not applicable;




19.

20.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilitics, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the cvidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilitics existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when’ they fall
due.

The provision of sub-section (5) of Section 135 of the Companies Act, 2013 not
applicable to the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For Siddharth Bogawat & Associates
Chartered Accountants
Firm Registration N0.131626W

Whisey

Siddharth Bogawat
Proprietor

Membership No. 134134

UDIN : 23134134BGPKFY3804
Place: Pune

Date: 25 May 2023




Wonder Precision Private Limited
Balance sheet as on 31 March 2023

(Currency: Indian Rupees in Lakhs)

Significant accounting policies I
Notes to the financial statements 1-44

The notes referred to above form an integral part of the financial statements
As per our report of even date attached
For Siddharth Bogawat & Associates

Chartered Accountants
Firm Registration No - 131626

Siddh: Bogawat
Proprietor
Membership no - 134134
Place : Pune

Date - 25/05/2023

UDIN - 23134134BGPKFY 3804

JIN-02002468

anaging Dircctor

Place . Punc
Dule - 25/05/2023

As at As at
I ASSETS 31 March 2023 31 March 2022
Non-current asscts
(a) Property, plant and equipment 2 000 17512
(b) Right-of-use asset 2 -
b (¢) Capital work-in-progress 3 3 -
(d) Intangible assets 3 0.31 041
(¢} Goadwill
(1) Financial ussets
(1) Investment 0.10 (10
(11) Others 5 435
(111) Other financial assets
{g) Income tax assets (net) 28 -
(hDeferred tax assets (net) 28 0.26 12.2%
(1) Other non-current assets 6 - 5.82
Total non-current assets 0.67 198.08
Current assets
(a) Inventories 7 * 13.35
(b) Financial assets
(1) Trade receivables 8 1106 4328
-(1) Cash and cash equivalents 9 27005 .69
(1ii) Other financial assets 10 - B
(c) Other current assets 11 036
Total current assets 28111 57.68
TOTAL ASSETS 281.78 255.76
1L EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 1 00 1 00
(b) Other equity 13 268 76 (3191)
Total equity 269.76 (30.91)
Non-current liabilities
(a) Financial liabilities
(1) Borrowings 14 K8 78
Total non-current liabilities - 88.78
Current liabilities
(a) Financial habilities
{1) Borrowings I5 178.36
(i1) Trade payables . 16
a) total outstanding dues of micro enterprises and small - -
b) total outstanding dues of creditors other than micro enterprises 223 040
and small enterprises
(ii1) Other financial liabilities 17 200 9.7%
(b) Other current liabilities 18 4 85 584
(¢) Provisions 19 1 K0 3153
(d) Income tax liabilities (net) 28 113 -
Total current liabilities 12.01 197.91
Total liabilities 12.01 286.6Y
[
TOTAL EQUITY AND LIABILITIES 281.77 255.78
0.0 -0.02

For and on bebalf of the board of directors of
Wonder Precisio

Place - Pune
Date © 25/05/2023




Wonder Precision Private Limited
Statement of Profit and Loss for the year 31 March 2023

(Currency: Indian Rupces in Lakhs)

The notes referred to above form an integral part of the linancial
As per our report of even date attached

For Siddharth Bogawat & Associates
Chartered Accountants
Firm Registration No - l3|626\ly OG'I\'VATE\

& f,CH mr'"ats\‘b

ACCOUNTANTS } ©
FRN

1316264

Siddharth Bogawat
Proprictor
M.No.134134

Place : Pune
Date : 25/05/2023
UDIN : 23134134BGPKFY3804

Note For year ended 31 For year ended 31
March 2023 March 2022

Revenue
Revenue from operations 20 257.64 289 16
Other income (net) 21 381 .61 0.77
Total revenue 639.25 290.23
Expenses
Cost of' material, operation and incidental cost 22 20.67 15.63
Changes in inventories of finished goods and work-in-progress 23 - -
Employee benefits expenses 24 108.75 119.57
Finance costs 25 2375 2586
Depreciation and amortisation expenses 26 21.00 "t 2766
Other expenses 27 100.23 83.67
Total expenses 274.40 272.3Y
Profit/(loss) before Exceptional ltems, and Tax 364.85 17.84
Exceptional items
Profit before tax 36485 17.84
Tax expense: 28
Current tax 52.16 -
Deferred tax 12.02 797
‘Tax in respect of earlier years - -
Profit for the year J00.67 9.87
Other comprehensive income/(loss) for the year
(i) Items that will not be reclassified to profit or loss
Remeasurements of defined benefit liability / (asset) -
Income tax on remeasurements of delined benefit ability / (asset)
Other comprehensive income (net of tax) - -
Total comprehensive income for the year 300.67 9.87
Earnings per equity share (face value of Rs. 100 ¢ach)
Basic earnings per share 29 30,067.55 987.01
Diluted earnings per share 30,067.55 987.01
Significant accounting policies |
Notes to the financial statements 1-44

For and on behalf of the board of directors of
Wonder Precision Private Limited

Sachin Vora
Managing Dircclor
DIN-02002468

Pace © Pune
Date : 25/05/2023

Place : Pune
Date : 25/05/2023




Wonder Precision Private Limited
Statement of Cash flows for the year ended 31 March 2023

Particulars For the year ended For the year ended
31 March 2023 31 March 2022
A. Cash flow from operating activities
Net Profit before extraordinary items and tax 364 86 17 84
Adyustments for:
[nterest received  ~ 018 . 0,77
Profit on sale of Assets 381 44 (.00
Interest paid 2375 2581
Depreciation and amortisation 21 00 27 66
(336.87) 52 64
Operuting profit before working capital changes 27.99 T0.52
Chenges in working capital:
{Increase) / Decrease 1n other non-current financial assels 435
Decrease in other non-current assets 5.42 -1 18
Decrease / (Increase) in inventories 13.35 456
(Increase) in trade receivables 32.22 2566
Decrease / (Increase) in other current financial assels 0.00 . .00
Decrease in other current assels 0.36 0890 «
(Decrease) /Increase in other non-current liabilities 0.00 .04}
Increase / (Decrease) in trade payables 1841 -0 BY
Increase in other current financial liabilities -177 0.31
(Decrease) /Increase in other current liabilities -099 (.64
Increase in current provisions -173 353
47.44 27.53
Cash generated from operations 75.42 9R.05
Net income tax (paid) -51.03 0.00
Net cash flow generated from operating activities 24.40 98.05
B. Cash flow from investing activitics
Purchase of property, plant and equipment, intangible assets and capital work- o0
IN-Progress -
Sale proceeds of property, plant and equipment 535.66 (.00
Interest received 018 0.77
Net cash flow (used in) investing activities 535.84 (23.13)
C. Cash fMow from financing activities
Long-term borrowtngs (repaid ) during the year 8878 -53 34
(Repayment) / Proceeds of short-term borrowings (net) -178.35 4.64
Interest pid -2375 c 2581
Net cash Mow (used in) financing activitics ' (290.87) (74.50)
Net (decrease) in Cash and cash equivalents (A+B+C) 269.36 0.42
Effect ol exchange difTerences on restatement of foreign currency Cash and
cash equivalents . N
Cash and cash equivalents at the beginning of the year 0.6 027
Cash and cash equivalents at the end of the year 270.05 (.69

Notes to cash flow statement
(1) The above Cash Flow Statement has been prepared under the Indirect method sct out in Indian Accounting Standard (Ind AS) 7 on Statement of Cash Flows

(i1) Prior year comparatives have been reclassified to conform with current year’s presentation, where apphicable
(in1) For the purpose of cash flow, Cash and cash equivalents comprise

Cash on hand - 0.59

Balances with bank

- Current accounts 270105 0.10
0.00 [UXEI

See accompanying notes forming ntegral part of these standalone financial statements |45
As per our report attached of even date '
For Siddharth Bogawat & Associates
Chartered Accountants

Firm Registration No - 131626W

For and on hehall of the hoard of dircetors of
Waonder Precision Privage Aimiged

CHARTERED
ACCOUNTANTS
FRN
131626W

Suchin Vora
Managing Dircctor

Siddharth Bogawat
Proprietor

Membership no - 134134 DIN-02002468
Place : Pune Place - Pune Place - Punc
UDIN : 23134134BGPKFY3804 Date : 25/052023 Date - 25/0572023

Date : 25/0572023



Wonder Precision Private Limited

Statement of changes in equity for the year 31 March 2023
(Currency: Indian Rupees in Lakhs)

(a)

(b)

Equity share capital

As at 31 March 2023

As at 31 March 2022

Nature and purpose of reserves

i) Retained carnings :
Retained eamings comprises of undistributed earnings after taxes.

i) Equity contribution from sharcholders

Equity contribution from shareholders represents deemed equity with respect o interest
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Membership no - 134134

CHARTERED
ACCOUNTANTS
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Place - Pune
Date © 25/05/2023
UDIN : 23134134BGPKFY3804

free unsecured loans given by the sharcholders

For and on hehalf of the hoard of dircetors of

Wander Precision I'si

Sachin Vora
Managing Dircctor
DIN-0200246%

Place - Pune
Date - 25/05/2023

Date - 25/05/2023

Number of Shares Amount Number of Shares
Balance at the beginning of the reporting year 1.000 1060 1000 1.00
Changes 1 equity share sapital due to prior period errors - - -
Restated balance at the beginning of the reporting year 1.6 160 1000 100
Changes 1n equity share capital during the year - -
Balance at the end of the reporting year 1,000 L.00 1,000 1.00
Other equity
Reserves and .‘i'urplus .
Particulars _I-un.il,v Total other eyuity
contribution from
Retained Earnings sharcholders
Balance at 01 April 2021 (76.40) 3461 (41.78)
Total comprehensive income for the year ended 31 March 2022 . “ -
Add/(Less): - “ %
Profit for the year 9.87 - 9.87
Other comprehensive income (net of tax ) - - N
- Remeasurements of post employment benefit obligations - % <
Transfer from / (to) other reserves 0.91 (0L91) (0.011)
‘Total comprehensive income 10.78 (0.91) 9.87
Balance at 31 March 2022 (65.62) 33.71 (31.91) (0.00)
Total comprehensive income for the year ended 31 March 2023 -
Add/(Less): -
Profit for the vear 368 - JU0.68
Other comprehensive income (net of tax) = 3
- Remeasurements of post employment benetit obligations - - -
Transfer from / (to) other reserves = = E
Total comprehensive income 300.68 - 300.68 |
Balance at 31 March 2023 535.73 33.71 268.76 (.00
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Summary of significant accounting policies and notforming part of the financial statements.
Corporate overview

Wonder Precision Private Limited (WPPL' or ' then@pany') was incorporated on 27 May
1986. It is a closely held Private Limited Compagrygaged in the field of engineering
products and caters to the needs of the Automatdieufacturing companies like Endurance
Technologies Pvt Ltd, Jaya Hind Industries etc.

1. Significant accounting policies
1.1. Basis of preparation of financial statements:

The financial statements have been prepared inr@d@coe with Indian Accounting Standards (Ind
AS) notified under section 133 of the Companies, 2013, (the 'Act’) read with rule 3 of the

Companies (Indian Accounting Standards), Rules,52@hd relevant amendment rules issued
thereafter.

The financial statements were authorised for isguthe Board of Directors on
» Functional and presentation currency

These financial statements are presented in InBiapees, which is the Company’'s functional
currency. All amounts have been rounded-off to nkarest lakhs (), as per the requirements of
Schedule Il of the Act, unless otherwise stated.

1.2. Basis of measurement

The financial statements have been prepared ostarical cost basis, except for the following:

« certain financial assets and liabilities (inchugliderivative instruments) that are measured at fai
value; and

* net defined benefit (asset)/ liability that areasured at fair value of plan assets less presdunt of
defined benefit obligations.

1.3. Use of judgements estimates and assumptions.

The preparation of the financial statements in conity with Ind AS requires the management to
make judgments, estimates and assumptions that dfffe reported amounts of revenue, expenses,
current assets, non-current assets, current tiabilinon-current liabilities, and disclosure o€ th
contingent liabilities at the end of each reportpgriod. Such estimates are on a reasonable and
prudent basis considering all available informatitowever, due to uncertainties about these
judgments, estimates and assumptions, actual sesnliid differ from estimates. Information about
each of these estimates and judgements is incindetevant notes.

Judgements

Information about judgements made in applying antiog policies that have the most significant
effects on the amounts recognised in the finarsteaements is included in the following notes:
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* Note 39 — classification of financial assets: asgent of business model within which the assets
are held and assessment of whether the contratduals of the financial asset are solely
payments of principal and interest on the princgrabunt outstanding.

Assumptions and estimation uncertainties

Information about assumptions and estimation uag#its that have a significant risk of resulting i
a material adjustment is included in the followmges:

* Note 2—- Useful life of depreciable assets — Prgp&tiant and Equipment.

* Note 30 — Recognition of contingencies, key assiomptabout the likelihood and magnitude of
outflow of resources.

* Note 28 — Recognition of tax expense including defiktax.

1.4. Current and non-current classification of assets ath liabilities

The company presents assets and liabilities inb#iance sheet based on current and non-current
classification.

An asset is classified as current when it is:

» Expected to be realised or intended to be soldosemed in normal operating cycle
* Held primarily for the purpose of trading

» Expected to be realised within twelve months &fterreporting period, or

» Cash or cash equivalent unless restricted fromgbexthanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

A liability is classified as current when it is:

» Expected to be settled in normal operating cycle

* Held primarily for the purpose of trading

* Due to be settled within twelve months after th@oréing period, or

» There is no unconditional right to defer the sattat of the liability for at least twelve months
after the reporting period

The company classifies all other liabilities as foomrent.

Deferred tax assets and liabilities are classiigtion-current assets and liabilities.

The operating cycle is the time between the adipmsof assets for processing and their realisation
cash and cash equivalents. Based on the natumeddigis/services and the time between acquisition
of assets for processing and their realisatiorashand cash equivalents, the company has idehtifie
twelve months as its operating cycle for the puepafscurrent / non - current classification of asse
and liability.

1.5. Property, plant and equipment:

*Recognition and measurement
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Property, plant and equipment are carried at @& A&ccumulated depreciation and impairment loss,
if any. The cost of an item of property, plant aglipment comprises its purchase price, including
import duties and other non-refundable taxes deteand any directly attributable cost of bringing
the asset to its working condition for its intendesg. Any trade discounts and rebates are dedircted
arriving at the purchase price. Borrowing costedly attributable to the construction of a quaility
asset are capitalised as part of the cost. The aoynpdentifies and determines cost of each
component/ part of the asset separately, if thepom@nt/ part has a cost which is significant to the
total cost of the asset and has useful life thataserially different from that of the remainingsas
These components are depreciated separately asierugeful lives; the remaining components are
depreciated over the life of the principal asset.

*Subsequent costs

The cost of replacing a part of an item of propeptgnt and equipment is recognised in the carrying
amount of the item if it is probable that the fetwwconomic benefits embodied within the part will

flow to the Company and its cost can be measutd@blg The carrying amount of the replaced part

is derecognised. The costs of the day-to-day segviaf property, plant and equipment are recognised
in the statement of profit and loss as incurred.

*Disposal

An item of property, plant and equipment is deretsgd upon disposal or when no future benefits
are expected from its use or disposal. Gains asgkkon disposal of an item of property, plant and
equipment are determined by comparing the procéeds disposal with the carrying amount of
property, plant and equipment, and are recogniséavithin other income/ expenses in the statement
of profit and loss.

*Depreciation

Depreciation on tangible assets is provided unigenYritten Down value Method considering their

useful life based on the management's experienaes®fof the assets which is also supported by
technical evaluation of same by an independentréxpellowing are the lives considered by the

management for the various categories of assetsy aldth lives of fixed assets prescribed by the

Schedule Il of the Companies Act, 2013:

Class of Assets Useful Iifg as per Managemen|t Useful life as per Schedule 11 of
estimate in years the Companies act, 2013

Plant and Machinery 20 15

Factory Building 30 30

Furniture and fixtures 10 10

Electrical Installation 10 10

Office equipment 10 5

Computer 3 3

Tools and Instruments 10 10

Motor Vehicle 8 8

The management has estimated, supported by indepeadsessment by professionals, the useful
lives of the following classes of assets.
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The useful lives of certain plant and machineriesestimated as 20 years. These lives are highsr th
those indicated in schedule Il. Management hasptieper supporting and explanations from the
manufacturer of the machines.

Office equipments are depreciated over the estinageful lives of 10 years and 5years, respectively
which are higher than those indicated in schedule |

For other assets the useful lives of all the assetsconsidered as prescribed in schedule Il on the
companies' act 2013.

1.6. Intangible assets:
*Recognition and measurement

Intangible assets are recognised when the assknifiable, is within the control of the Compaiity,
is probable that the future economic benefits #oa attributable to the asset will flow to the
Company and cost of the asset can be reliably medsu

Intangible assets acquired separately are measurdditial recognition at cost. Intangible assets
acquired by the Company that have finite usefuedivare measured at cost less accumulated
amortisation and any accumulated impairment lokgasgible assets with indefiniteuseful lives are
not amortised, but are tested for impairment anyualther individually or at the cash-generating
unit level.

Expenditure on research activities is recognisedhim statement of profit and loss as incurred.
Development expenditure is capitalised only if éxpenditure can be measured reliably, the product
or process is technically and commercially feasibléure economic benefits are probable and the
Company intends to complete development and t@usell the asset.

*Subsequent measurement

Subsequent expenditure is capitalised only whémcitases the future economic benefits embodied
in the specific asset to which it relates.

eAmortisation

Amortisation is calculated over the cost of theefs®r other amount substituted for cost.
Amortisation is recognised in statement of profittdoss on a straight-line basis over the estimated
useful livesof intangible assets from the date they are available for use.

* Disposal

Gains or losses arising from derecognition of aarigible asset are measured as the difference
between the net disposal proceeds and the cargymmunt of the asset and are recognized in the
statement of profit and loss when the asset iscdgrézed.

1.7. Borrowing costs:

Borrowing costs consist of interest and other cdls& an entity incurs in connection with the
borrowing of funds. Borrowing cost also includeskange differences to the extent regarded as an
adjustment to the borrowing costs.
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Borrowing costs directly attributable to the acdgiog, construction or production of a qualifying
asset that necessarily takes a substantial parigdttready for its intended use or sale are deggith
during the period of time that is required to coeteland prepare the asset for its intended usaer s
All other borrowing costs are expensed in the gemowhich they are incurred.

1.8. Impairments of non-financial assets:

The Company assesses at each balance sheet détemnthere is any indication that an asset or cash
generating unit (CGU) may be impaired. If any simflication exists, the Company estimates the
recoverable amount of the asset. The recoverabtriaims the higher of an asset’'s or CGU’s fair
value less costs of disposal or its value in uskeeM the carrying amount of an asset or CGU exceeds
its recoverable amount, the asset is considerediiag and is written down to its recoverable
amount.

In assessing value in use, the estimated futute ftass are discounted to their present value uaing
pre-tax discount rate that reflects current maassessments of the time value of money and the risk
specific to the asset. In determining fair valugsleosts of disposal, recent market transactioms ar
considered.

An impairment loss is recognised if the carryingoammt of an asset or CGU exceeds its recoverable
amount. Impairment losses are recognised in thiensent of profit and loss.

If at the balance sheet date there is an indicakiaha previously assessed impairment loss ncetong
exists, an impairment loss is reversed only todkint that the asset’s carrying amount does not
exceed the carrying amount that would have beegrméied, net of depreciation or amortisation, if
no impairment loss had been recognised.

1.9. Inventories:

Inventories are valued as under:

Raw materials, components, stores and spares:

Lower of cost and net realizable value. Cost cogsgariall cost of purchase, conversion andother costs
incurred in bringing the inventories to their pretséocation and condition. Costof inventories is
generally ascertained on the 'First in First Oasi®. However, materialsand other items held fer us
in the production of inventories are not writterwahobelowcost if the finished products in which they
will be incorporated are expected to be sold db@va cost. Cost is determined on a movingweighted
average basis.

Work in progress:

Lower of cost and net realizable value. Cost inetudirect materials, conversion costs andattribbeitab
production overheads. Net realizable value is detexd with reference to thefinished product in
which the material and related supplies will beoiporated, less anydirect estimated cost to sell.

Finished goods:

Lower of cost and net realizable value. Cost inetudirect materials, conversion costs,attributahble
such goods.

1.10. Revenue recognition:

Revenue is recognized to the extent it is probttaethe economic benefits will flow to the Company
and that the revenue can be reliably measuredcoimpany collects excise duty, service tax, value
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added taxes (VAT) and Goods and service tax GSdpaBcable on behalf of the government and
therefore, these are not economic benefits flonghe company. Hence, they are excluded from
revenue. Revenue is disclosed, net of trade diss@nm excise duty.

Sale of goods

Revenue from sale of goods is recognised in thteratnt of profit and loss when thesignificant risks
and rewards in respect of ownership of goods has bansferred to thebuyer as per the respective
sales order, and the income can be measured yetintllisexpected to be received.

Due from customers, if any are measured at thengeadtice of the work performed.Prepayments from
customers are recognized as liabilities.

Recognition of dividend income, interest income:

Interest income or expense is recognised usingeffextive interest rate method. The ‘effective
interest rate’ is the rate that exactly discoustingated futurecash receipts or payments through th
expected life of the financial instrument to:

- the gross carrying amount of the financial aszet;
- the amortised cost of the financial liability.

Dividends are recognised in the statement of peofit loss only when the right to receive payment is
established, and it is probable that the economnefits associated with the dividend will flow teet
Company and that the amount of the dividend camd&asured reliably.

1.11. Foreign currency transactions:

Transactions in foreign currency are recorded ah&mge rates prevailing at the date of transactions
Exchange differences arising on foreign exchangestictions settled during the year are recognised
in the statement of profit and loss of the year.

Monetary assets and liabilities denominated inifprecurrencies which are outstanding, as at the
reporting period are translated at the closing arge rates and the resultant exchange differemees a
recognised in the statement of profit and loss.

Non-monetary assets and liabilities denominatefibiaign currencies that are measured in terms of
historical cost are translated using the exchaatgeat the date of the transaction.

Non-monetary items, which are measured at fairevalu other similar valuation denominated in a
foreign currency, are translated using the exchaaigeat the date when such value was determined.
1.12. Employee benefits:

* Short-term employee benefits

Employee benefits payable wholly within twelve mmniof rendering the service are classified as
short-term employee benefits. The undiscounted atofushort-term employee benefits expected to
be paid in exchange for the services rendered Ipjoyes is recognized during the year.

 Post-employment benefits

Defined contribution plans
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Contributions to the provident fundwhich is definedntribution scheme, are recognised as an
employee benefit expense in the statement of paiofitloss in the period in which the contributien i
due. Contributions are made in accordance withiutes of the statute and are recognised as expenses
when employees render service entitling them tatmributions.

If the contribution payable to the scheme for sarvieceived before the balance sheet date exceeds
the contribution already paid, the deficit payaldethe scheme is recognized as a liability after
deducting the contribution already paid. If the todvution already paid exceeds the contribution due
for services received before the balance sheet thete excess is recognized as an asset to thet exte
that the pre-payment will lead to, for exampleeduction in future payment or a cash refund.

Defined benefit plans

The employees’ gratuity scheme is a defined bepédit. The present value of the obligation under
such defined benefit plans is determined basedchragal valuation using the projected unit credit
method, which recognises each period of serviagiviisg rise to additional unit of employee benefit
entittement and measures each unit separatelyilth quthe final obligation.

The obligation is measured at the present valubeogstimated future cash flows. The discount rates
used for determining the present value of the alilbgp under defined benefit plans, is based on the
market yields on government securities as at thgortimg date, having maturity periods
approximating to the terms of related obligations.

Remeasurements, comprising of actuarial gains asge§, the effect of the asset ceiling, excluding
amounts included in net interest on the net defibedefit liability and the return on plan assets
(excluding amounts included in net interest on tie¢ defined benefit liability), are recognised

immediately in the balance sheet with a correspandiebit or credit to retained earnings through
other comprehensive income (OCI) in the period imiclv they occur. Remeasurements are not
reclassified to the statement of profit and lossuhsequent periods.

In case of funded plans, the fair value of the péghassets is reduced from the gross obligatiorrund
the defined benefit plans, to recognise the obbigadn net basis.

When the benefits of the plan are changed or whalarais curtailed, the resulting change in begefit
that relates to past service or the gain or losscamailment is recognised immediately in the
statement of profit and loss. Net interest is dated by applying the discount rate to the netrafi
benefit liability or asset. The Company recognigams/ losses on settlement of a defined plan when
the settlement occurs.

» Other long-term employee benefits

The liabilities for earned leave are not expectele settled wholly within 12 months after the efd

the reporting period in which the employees renterrelated service. They are therefore measured
as the present value of expected future paymentsetmade in respect of services provided by
employees up to the end of the reporting periodguiie projected unit credit method as determined
by actuarial valuation. The benefits are discountgidg the market yields at the end of the repgrtin
period that have terms approximating the termsiefrelated obligation. Remeasurements as a result
of experience adjustments and change in actuasslnaptions are recognised in the statement of
profit and loss. The obligations are presentedwsgent liabilities in the balance sheet if the gnti
does not have an unconditional right to defer esaitint for at least twelve months after the repgrtin
period, regardless of when the actual settlemestpgcted to occur.

1.13. Income taxes:
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Income tax expense comprises current and defeawedttis recognised in the statement of profit and
loss except to the extent that it relates to artmssi combination or items recognised directly witgq
or in other comprehensive income (OCI).

e Current tax

Current tax assets and liabilities are measurgldeaamount expected to be recovered from or paid to
the taxation authorities. The tax rates and taxslased to compute the amount are those that are
enacted or substantively enacted, at the repodte in the country where the Company operates and
generates taxable income. Current tax assets abdities are offset only if there is a legally
enforceable right to set it off the recognised antew@and it is intended to realise the asset aritk set
the liability on a net basis or simultaneously.

» Deferred tax

Deferred tax is provided using the balance shed¢hadeon temporary differences between the tax
base of assets and liabilities and their carryingounts for financial reporting purposes at the
reporting date.

Deferred tax liabilities are recognised for alldble temporary differences, except:

- When the deferred tax liability arises from théial recognition of goodwill or an asset or libtyi
in a transaction that is not a business combinatiah at the time of the transaction, affects eeith
the accounting profit nor taxable profit or loss;

- Taxable temporary differences arising on thadhiecognition of goodwill.

Deferred tax assets are recognised for all dedactdmporary differences, the carry forward of
unused tax credits and any unused tax losses. Pdferx assets are recognised to the extent tisat it
probable that taxable profit will be available aggiwhich the deductible temporary differences, and
the carry forward of unused tax credits and unigedosses (including unabsorbed depreciation) can
be utilised, except:

- When the deferred tax asset relating to the désdledemporary difference arises from the initial
recognition of an asset or liability in a transantthat is not a business combination and, atithe t
of the transaction, affects neither the accouniragit nor taxable profit or loss.

The carrying amount of deferred tax assets is wadeat each reporting date and reduced to the
extent that it is no longer probable that suffitiexable profit will be available to allow all part of

the deferred tax asset to be utilised. Unrecognileéelred tax assets are re-assessed at eachingport
date and are recognised to the extent that it Basrbe probable that future taxable profits wilball

the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measurddeatax rates that are expected to apply in tle ye
when the asset is realised or the liability isleditbased on tax rates (and tax laws) that haee be
enacted or substantively enacted at the reportitg d

Deferred tax assets and deferred tax liabilitiesadfset if a legally enforceable right exists & off
current tax assets against current tax liabilitied the deferred taxes relate to the same taxabtg e
and the same taxation authority.

Deferred tax relating to items recognised outsid#itfpor loss is recognised outside profit or loss.
Deferred tax items are recognised in correlatiotihéounderlying transaction either in OCI or dihgct
in equity.
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1.14. Earnings per share (EPS):

Basic EPS is calculated by dividing the profit fibe year attributable to equity holders of the
Company by the weighted average number of equityeshoutstanding during the financial year,
adjusted for bonus elements in equity shares isduedg the year and excluding treasury shares.

Diluted EPS adjust the figures used in the deteaition of basic EPS to consider

- The after-income tax effect of interest and otfieancing costs associated with dilutive potential
equity shares, and

- The weighted average number of additional eqgsitares that would have been outstanding
assuming the conversion of all dilutive potentigligy shares.

1.15. Provision and contingent liabilities / assets:

A provision is recognised when the Company hasesgmt obligation (legal or constructive) as a
result of a past event, it is probable that anlowtbf resources embodying economic benefits vall b
required to settle the obligation and a reliabtineggte can be made of the amount of the obligation.

If the effect of the time value of money is matkr@ovisions are discounted using a current pre-
taxrate that reflects, when appropriate, the rigbscific to the liability. When discounting is used
theincrease in the provision due to the passatjmefis recognised as a finance cost in the stateme
ofprofit and loss.

Contingent liability is disclosed in case of:

- a present obligation arising from past eventsewh is not probable that an outflow of resources
will be required to settle the obligation.

- present obligation arising from past events, whemeliable estimate is possible

- a possible obligation arising from past eventesmehthe probability of outflow of resources is not
remote.

Contingent asset is not recognised in the finarat@tements. A contingent asset is disclosed, where
an inflow of economic benefits is probable.

Provisions, contingent liabilities and contingessets are reviewed at each balance sheet date.
1.16. Cash and cash equivalents:

Cash and cash equivalents in the balance sheetrisengash at banks and on hand and short-term
deposits with an original maturity of not more titaree months, which are subject to an insignifican
risk of changes in value.

1.17. Cash flow statement:

Cash Flows are reported using the indirect methdeireby net Profit before tax is adjusted for the
effects of transactions of a non-cash nature, sisctieferrals or accruals of past or future opegatin
cash receipts or payments and items of income pereses associated with investing or financing
cash flows. For the purpose of presentation in dtatement of cash flows, bank overdrafts are
considered to be part of cash and cash equivalents.

1.18. Leases
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At inception of a contract, the company assess@&thgh a contract is, or contains, a lease. A contra
is, or contains, a lease if the contract convegsrifpht to control the use of an identified assetd
period of time in exchange for consideration. Teeas whether a contract conveys the right to clontro
the use of an identified asset, the company assedsther:

» the contract involves the use of an identified tsshis may be specified explicitly or implicitly
and should be physically distinct or represent wuitiglly all of the capacity of a physically
distinct asset. If the supplier has a substantinstitution right, then the asset is not identified

» the Company has the right to obtain substantidllypfathe economic benefits from use of the
asset throughout the period of use; and

» the Company has the right to direct the use ofadsmt. The Company has this right when it has
the decision-making rights that are most relevarthanging how and for what purpose the asset
is used. In rare cases where the decision aboutdmivfor what purpose the asset is used is
predetermined, the Company has the right to dtrextise of the asset if either:

- the Company has the right to operate the asset; or
- the Company designed the asset in a way that grediees how and for what purpose it will
be used.

At inception or on reassessment of a contractdbatains a lease component, the Company allocates
the consideration in the contract to each leasepooant on the basis of their relative stand-alone
prices.

Company as a lessee

The Company recognises a right-of-use asset aedse lliability at the lease commencement date.
The right-of-use asset is initially measured att,caich comprises the initial amount of the lease
liability adjusted for any lease payments maderdtefore the commencement date, plus any initial
direct costs incurred and an estimate of costsigmahtle and remove the underlying asset or to
restore the underlying asset or the site on whitshlocated, less any lease incentives received.

The right-of-use asset is subsequently depreciatsithg the straight-line method from the
commencement date to the earlier of the end ofitledul life of the right-of-use asset or the end of
the lease term. The estimated useful lives of fifhise assets are determined on the same basis as
those of property and equipment. In addition, thghtrof-use asset is periodically reduced by
impairment losses, if any, and adjusted for cem@ameasurements of the lease liability.

The lease liability is initially measured at thegent value of the lease payments that are notgpaid

the commencement date, discounted using the intexesimplicit in the lease or, if that rate canno

be readily determined, the Company’s incrementatdvang rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement oé#se liability comprise the following:

» fixed payments, including in-substance fixed paytsen

» variable lease payments that depend on an indexrate, initially measured using the index or
rate as at the commencement date.

* amounts expected to be payable under a residuat gaiarantee; and

» the exercise price under a purchase option thaCtirapany is reasonably certain to exercise,
lease payments in an optional renewal period ifGbepany is reasonably certain to exercise an
extension option, and penalties for early termoratf a lease unless the Company is reasonably
certain not to terminate early.

The lease liability is measured at amortised cesiguthe effective interest method. It is remeasure
when there is a change in future lease paymerdimigirom a change in an index or rate, if thera is
change in the Company’s estimate of the amount a&geto be payable under a residual value
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guarantee, or if the Company changes its assessrhasether it will exercise a purchase, extension
or termination option.

When the lease liability is remeasured in this veagprresponding adjustment is made to the carrying
amount of the right-of-use asset,or is recordeprafit or loss if the carrying amount of the righft-
use asset has been reduced to zero.

Company as a lessor

Leases in which the company does not transfer auntistly all the risks and rewards of ownership of
an asset are classified as operating leases. Raentahe from operating lease is recognised on a
straight-line basis over the term of the relevaatsk unless the payments to the lessor are sedctur
to increase in line with expected general inflatiortompensate for the lessor’'s expected inflatipna
cost increases or another systematic basis isadeilInitial direct costs incurred in negotiatisugd
arranging an operating lease are added to theicgraynount of the leased asset and recognised over
the lease term on the same basis as rental indoomgingent rents are recognised as revenue in the
period in which they are earned.

Leases are classified as finance leases when atibByaall of the risks and rewards of ownership
transfer from the company to the lessee. Amoungsfoum lessees under finance leases are recorded
as receivables at the company’s net investmenhenléases. Finance lease income is allocated to
accounting periods to reflect a constant periodte of return on the net investment outstanding in
respect of the lease.

Short-term leases and leases of low-value assets

The company has elected not to recognise righsefassets and lease liabilities for short-termekeas
that have a lease term of 12 months or less arsgdeaf low-value assets. The company recognises
the lease payments associated with these leasas eégpense on a straight-line basis over the lease
term.

1.19. Fair value measurement

Fair value is the price that would be receivedeiban asset or paid to transfer a liability incaderly
transaction between market participants at the nneasent date. The fair value measurement is based
on the presumption that the transaction to selagset or transfer the liability takes place either

- In the principal market for the asset or lialgilior
- In the absence of a principal market, in the nagistantageous market for the asset or liability.

The principal or the most advantageous market imeisiccessible by the Company. The fair value of
an asset or a liability is measured using the apsons that market participants would use when
pricing the asset or liability, assuming that maniarticipants act in their economic best intefest.
fair value measurement of a non-financial assesidens a market participant’'s ability to generate
economic benefits by using the asset in its higaedtbest use or by selling it to another.

The Company uses valuation techniques that areoppate in the circumstances and for which
sufficient data are available to measure fair valnaximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

* Level 1 - Quoted (unadjusted) market prices tivaanarkets for identical assets or liabilities.

 Level 2 - Valuation techniques for which the l@atvéevel input that is significant to the fair valu
measurement is directly or indirectly observable.
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* Level 3 - Valuation techniques for which the I@véevel input that is significant to the fair valu
measurement is unobservable.

For assets and liabilities that are recognisedha financial statements on a recurring basis, the
Company determines whether transfers have occbe®deen levels in the hierarchy by re-assessing
categorisation (based on the lowest level input ihaignificant to the fair value measurement as a
whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Camgphas determined classes of assets and liabilitie
based on the nature, characteristics and riskeenfisset or liability and the level of the fairueal
hierarchy as explained above.

1.20. Financial instruments
1.20.1. Financial assets
Initial recognition and measurement

A financial instrument is any contract that giveserto a financial asset of one entity and a fir@nc
liability or equity instrument of another entityinEncial instruments also include derivative cortsa
such as foreign currency foreign exchange forwavdtracts, interest rate swaps and currency
options; and embedded derivatives in the host aontAll financial assets are recognised initiaty
fair value plus, in the case of financial assets megorded at fair value through profit or loss,
transaction costs that are attributable to theiattgun of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, finarssiatsaare classified in one of the three categories
a) At amortised cost

b) At fair value through Other Comprehensive Incdif® TOCI’)

c) At fair value through profit or loss (‘FVTPL’)

(a) Financial assets classified as measured at amortiseost
A financial asset shall be measured at amortisetlitboth of the following conditions are met:

- the financial asset is held within a business medese objective is to hold financial assets in
order to collect contractual cash flows and

- the contractual terms of the financial asset gise on specified dates to cash flows that areysolel
payments of principal and interest on the princgrabunt outstanding.

After initial measurement, such financial assetssatbsequently measured at amortised cost using the
effective interest rate (‘EIR’) method, less impaént charge. Amortised cost is calculated by
considering any discount or premium on acquisiaod fees or costs that are an integral part of the
EIR. The EIR amortisation is included in financegense/ (income) in the statement of profit and
loss. The losses arising from impairment are reiseghin the statement of profit and loss. This
category generally applies to trade receivablesursg and other deposits receivable by the
Company.

(b) Financial assets classified as measured at FVOCI

Assets that are held for collection of contractagh flows and for selling the financial assetsensh
the assets’ cash flows represent solely paymentsinfipal and interest, are measured at FVOCI.
Movements in the carrying amount are taken throDgh, except for the recognition of impairment
gains or losses, interest revenue and foreign exgehgains and losses which are recognised in profit
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and loss. When the financial asset is derecognteed;umulative gain or loss previously recognised
in OClI is reclassified from equity to retained éags. Interest income from these financial assets i
included in other income using the effective inseérate method.

(c) Financial assets classified as measured at FVTPL

Assets that do not meet the criteria for amortisest or FVOCI are measured at fair value through
profit or loss. A gain or loss on a debt investritiat is subsequently measured at fair value throug
profit or loss and is not part of a hedging relagiaip is recognised in profit or loss and presentd

in the statement of profit and loss within otheingflosses) in the period in which it arises. lag
income from these financial assets is includedeoincome.

De-recognition of financial asset

The Company derecognises a financial asset whenahactual rights to the cash flows from the
financial asset expire, or it transfers the rigbtseceive the contractual cash flows in a transadh
which substantially all of the risks and rewardewhership of the financial asset are transferrad o
which the Company neither transfers nor retainsstsutially all of the risks and rewards of
ownership and does not retain control of the fimgresset.

If the Company enters into transactions wherelnaiisfers assets recognised on its balance sheet bu
retains either all or substantially all of the 8sknd rewards of the transferred assets, the éraedf
assets are not derecognised.

Impairment of financial assets

In accordance with Ind AS 109, the Company appéepected credit loss (ECL) model for
measurement and recognition of impairment losshenfollowing financial assets and credit risk
exposure:

- Financial assets that are debt instruments, anchaasured at amortised cost e.g., loans, deposits
and bank balances.

- Trade receivables.

The Company follows ‘simplified approach’ for reciigon of impairment loss allowance on Trade
receivables.

The application of simplified approach does nourexithe Company to track changes in credit risk.
Rather, it recognises impairment loss allowancedan lifetime ECLs at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other finahcassets and risk exposure, the Company
determines that whether there has been a significarease in the credit risk since initial recadigmi.
If credit risk has not increased significantly, m&nth ECL is used to provide for impairment loss.

1.20.2. Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initialaggnition, as financial liabilities at fair valubrough
profit or loss, loans and borrowings, payablesagsropriate. All financial liabilities are recogeds

initially at fair value and, in the case of loamsldorrowings and payables, net of directly attdbie
and incremental transaction cost.
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Amortised cost is calculated by taking into accoamy discount or premium on acquisition and fees
or costs that are an integral part of the EIR. EHR amortisation is included as finance costs & th
statement of profit and loss.

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financialabilities held for trading and financial liabilise
designated as such upon initial recognition. Fif@rli@bilities are classified as held for tradiifg
they are incurred for the purpose of repurchasimdhe near term. This category also includes
derivative financial instruments entered into by tBompany that are not designated as hedging
instruments in hedge relationships as defined A$1109.

Gains or losses on liabilities held for trading sreognised in the statement of profit and loss.

Financial liabilities designated as such uponahitecognition at the initial date of recognitidrttie
criteria in INdAS 109 are satisfied. For liabilgielesignated as FVTPL, fair value gains/ losses
attributable to changes in own credit risks areogeesed in OCI. These gains/ losses are not
subsequently transferred to the statement of paofit loss. However, the Company may transfer the
cumulative gain or loss within equity. All otherasiges in fair value of such liability are recogdise
in the statement of profit and loss.

(a) Financial liabilities at amortised cost

This is the most relevant category to the Compa@hg. Company generally classifies interest bearing
borrowings as financial liabilities carried at aniggd cost. After initial recognition, these instrents
are subsequently measured at amortised cost usrgffective interest rate (EIR) method. Gains and
losses are recognised in the statement of profitless when the liabilities are derecognised a$ wel
as through the EIR amortisation process.

Amortised cost is calculated by taking into accoamy discount or premium on acquisition and fees
or costs that are an integral part of the EIR. EHe amortisation is included as finance costs & th
statement of profit and loss.

De-recognition of financial liability

A financial liability (or a part of a financial lality) is derecognised from the balance sheet when
and only when, it is extinguished i.e. when theigatlon specified in the contract is discharged or
cancelled or expired.

When an existing financial liability is replaced byother from the same lender on substantially
different terms, or the terms of an existing liapibre substantially modified, such an exchange or
modification is treated as the derecognition of tiigginal liability and the recognition of a new
liability. The difference in the respective carryiamounts is recognised in the statement of paofit
loss.

Offsetting of financial instruments
Financial assets and financial liabilities are efffand the net amount is reported in the balaneetsh

if there is a currently enforceable legal righbféset the recognised amounts and there is antiaten
to settle on a net basis, to realise the assetseitid the liabilities simultaneously.
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Derivative financial instruments

Derivatives are initially measured at fair valuaibSequent to initial recognition, derivatives are
measured at fair value, and changes therein arerggnrecognised in the statement of profit and
loss.

1.21. Operating Segment
Identification of segments

The company'’s operating businesses are organiztdhanaged separately according to the nature of
products and services provided, with each segmapresenting a strategic business unit that offers
different products and serves different marketser@png segments are reported in a manner
consistent with the reporting provided to the clopérating decision maker.

Inter-segment transfers
The company generally accounts for intersegmeptsaid transfers at cost plus appropriate margins.
Allocation of common costs

Common allocable costs are allocated to each sdgaeenrding to the relative contribution of each
segment to the total common costs.

Unallocated items

Unallocated items include general corporate incantexpense items which are not allocated to any
business segment.

Segment accounting policies

The company prepares its segment information ifiorority with the accounting policies adopted for
preparing and presenting the financial statemefrtfseocompany as a whole.

1.22. Recent accounting pronouncements
Ministry of Corporate Affairs (“MCA”) notifies newstandard or amendments to the existing
standards under Companies (Indian Accounting Stdsji&ules as issued from time to time. On
March 23, 2022, MCA amended the Companies (Indi@eodnting Standards) Amendment
Rules, 2022, applicable from April 1st, 2022, abte

Ind AS 103 — Reference to Conceptual Framework

The amendments specify that to qualify for recagnitas part of applying the acquisition
method, the identifiable assets acquired and itesilassumed must meet the definitions of assets
and liabilities in the Conceptual Framework for d&igial Reporting under Indian Accounting
Standards (Conceptual Framework) issued by théutestof Chartered Accountants of India at
the acquisition date. These changes do not signifig change the requirements of Ind AS 103.
The Company does not expect the amendment to havesignificant impact in its financial
statements.

Ind AS 16 — Proceeds before intended use

The amendments mainly prohibit an entity from déigigcfrom the cost of property, plant and
equipment amounts received from selling items pteduwhile the company is preparing the
asset for its intended use. Instead, an entityredbgnise such sales proceeds and related cost in
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profit or loss. The Company does not expect the ngments to have any impact in its
recognition of its property, plant and equipmenitsrfinancial statements.

Ind AS 37 — Onerous Contracts - Costs of Fulfillinga Contract

The amendments specify that that the ‘cost oflfulfy’ a contract comprises the ‘costs that relate
directly to the contract’. Costs that relate diletb a contract can either be incremental costs of
fulfilling that contract (examples would be diréabour, materials) or an allocation of other costs
that relate directly to fulfilling contracts. Thenandment is essentially a clarification and the
Company does not expect the amendment to have igmfficant impact in its financial
statements.

Ind AS 109 — Annual Improvements to Ind AS

The amendment clarifies which fees an entity inetudthen it applies the ‘10 percent’ test of Ind
AS 109 in assessing whether to derecognise a fimalnbility. The Company does not expect
the amendment to have any significant impact ifinencial statements.

Ind AS 116 — Annual Improvements to Ind AS

The amendments remove the illustration of the remsdment of leasehold improvements by the
lessor in order to resolve any potential confusigarding the treatment of lease incentives that
might arise because of how lease incentives weseritbed in that illustration. The Company
does not expect the amendment to have any sigmificgact in its financial statements.
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2 Property, plant and equipmen

Description Land Pla_nt and Building Furmture and Computer Office equipment| Motor Vehicle Total assets
equipment fixtures

Gross block
Balance as at 01 April 20 1.62 656.1¢ 15.8% - 1.72 24.4¢ 5.4¢ 705.3¢
Additions - - - - - - - -
Disposal (1.62, (656.18 (15.83 - (1.72 (24.49 (5.49 (705.33
Balance as at 31 March 2( - 0.0C - - - (0.00! - 0.0C
Accumulated depreciatior
Balance as at 01 April 20 - 489.7¢ 12.0% - 1.6 21.5¢ 5.1¢ 530.2:
Depreciation for the ye - 19.9¢ 0.31 - 0.04 0.47 0.1C 20.9(
Depreciation on dispos: - (509.76 (12.39 - (1.67 (22.02 (5.28 (551.11
Balance as at 31 March 2( - 0.0C (0.00! - 0.0C (0.00! - 0.0C
Net block
As At 31 March 202¢ - 0.0C 0.0C - (0.00 0.0C - 0.0C
As At 31 March 202z 1.62 166.3¢ 3.7€ - 0.1C 2.9% 0.31 175.1:

There are no immovable properties the title deéaehach are not held in the name of the comp
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3 Intangible Asset:

Description ERP Software
Gross block
Balance as at 01 April 2022 2.44
Additions -
Disposals -
Balance as at 31 March 2023 2.44

Accumulated depreciatior

Balance as at 01 April 2022 2.03
Depreciation for the ye 0.10
Depreciation on disposi -
Balance as at 31 March 2023 2.1
Net block

As At 31 March 202: 0.31

As At 31 March 202: 0.41
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4

Non-current investments
Investments carried at fair value through other conprehensive income (FVTOCI
Investment in equity shares - Unquoted

100 (31 March 2022 : 100) Investment in equity shaf The Shamrao Vitthal Co Operati
Bank Ltd of Rs. 100 ea

(a) Aggregate amount of quoted investm

(b) Aggregate market value of quoted investments

(a) Aggregate amount of unquoted investments

(b) Aggregate amount of impairment in value of stmeent

Non - current financial assets - Other
(Unsecured, considered go

Security deposits with government author

Other non-current assets

Balances dues with government author
Deferred expenses on corporate guar:

Inventories

Raw materials, components, consume
Work-in-progress, stores and spi

Trade receivable:
(Unsecured, considered go

Trade receivable

31 March 202z

31 March 202

e 0.10 0.1p
0.10 0.1p
0.10 0.1p

31 March 202z

31 March 202

4.3t

4.3

31 March 2023

31 March 2022

4.4¢
1.3¢

5.8

IA\®]

31 March 202z

31 March 202:

13.3¢

13.3

31 March 202z

11.0¢

31 March 202:

43.2¢

11.06

43.2
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Ageing od trade receivables

(i) Undisputed Trade Receivables — considered
Less than 6 mont

6 months - 1 yei

1-2 year

2-3 year

More than 3 yea

(ii) Undisputed Trade Receivables — which haveificant increase in credit risk
Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

(i) Undisputed Trade Receivables — credit impaire
Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

(iv) Disputed Trade Receivables — considered good
Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More than 3 yea

(v) Disputed Trade Receivables — which have sigaift increase in credit risk
Less than 6 months

6 months - 1 year

1-2 years

2-3 year

More than 3 years

(vi) Disputed Trade Receivables — credit impaired
Less than 6 months

6 months - 1 year

1-2 years

2-3 year

More than 3 years

(vii) Unbilled dues
Less than 6 months
6 months - 1 year
1-2 years

2-3 years

More than 3 years

Less: Provision for doubtful receivables

31 March 2023

11.0¢

31 Marck022

43.2¢

11.06

43.2
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9

10

11

14

15

Cash and cash equivalen

Cash in han
Balance with banks

Other current financial assets

Interest receivable on security deposits

Other current assets

Prepaid expenses
Advance to employees
Advance to creditors

Non-current financial liabilities - borrowings

Term loans from banks and financials institut
Loans from related parti

Company is having term loan on mortgage of Propethtigh is financed by Kotak Bank.
Term loan and the same is secured by first mortghgege /on the immovable property

Company is using OD facility from Kotak bank, sesdiby mortgage on propel
Borrowings - Current

Unsecurec

Loans from related parti

Securec

Current maturities of long term borrowir

31 March 202z

31 March 202

- 0.5¢
270.05 0.1
270.05 0.69

31 March 2023

31 March 2022

31 March 2023

31 March 2022

0.3p

0.3p

31 March 202z

31 March 202

88.7¢

88.75

31 March 202z

31 March 202

151.5¢

26.8(

178.fg|€
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16

17

18

19

Trade payables

Total outstanding dues to micro enterprises andl@nterprises

Total outstanding dues to creditors other than ongeiterprises and small enterprises

(i) MSME
Less than 1 year
1-2 years
2-3 years
More than 3 years

(i) Others
Less than 1 year
1-2 years
2-3 years
More than 3 years

(i) Disputed dues - MSME
Less than 1 year
1-2 years
2-3 years
More than 3 years

(iv) Disputed dues — Others
Less than 1 year
1-2 years
2-3 years
More than 3 years

(v) Accruals
Less than 1 year
1-2 years
2-3 years
More than 3 years

Ageing of trade payables

Other current financial liabilities

Salary payab

Audit fees payab
Electricity expenses payal
Interest payab

Expenses payat

Other current liabilities

Statutory dues payal
Advance from debto

Provisions - Current

Provision for gratuit
Provision for leave encashm
Provision for Professional Fe
Provision for Income Te

31 March 202z

.23

31 March 202

0.4

2.23

0.4

31 March 2029

31 March 202

2.23 0.40
2.23 0.40
2.23 0.40

31 March 202z

31 March 2022

3.9t
0.3t
4.6%
0.5€
0.27

2.00

9.7

31 March 202z

31 March 202

4.8t 5.34
- 0.5C
4.85 5.8

31 March 202z

31 March 202

- 3.1C
- 0.4z
1.8C
1.1¢
2.93 3.5
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20

21

22

23

24

25

26

Revenue from operations

Sales Incomr

Other income

Interest income on corporate guarantee
Interest received income tax refund
Profit on Sell of Assets

Miscellaneous income

Cost of materials consumed

Opening Stock of raw material and consumables
Add:

Purchases during the year

Closing stock of raw material

Changes in inventories of finished goods and worik-progress

Opening work-in-progress
Closing work-in-progress

Employee benefits expense

Salaries and wages

Esic : employer's contribution

Staff welfare

Employer's contribution & administrative charges
Gratuity paid

Leave encashment provision

Employee Mediclaim Policy

Finance costs

Interest on bank loans

Interest on unsecured borrowings
Bank charge

Ind-As Corporate Guarantee Finance |

Depreciation and amortisation

Depreciation of property, plant and equipment (refge 2)
Depreciation of intangible assets (refer note 3)

For year ended 31

For year ended 31

March 2023 March 2022
257.64 289.46
257.64 289.466
For year ended 31 For year ended 31
March 2023 March 2022
- 0.19
0.18 0.27
381.44 -
(0.01 0.31
381.61 0.77
For year ended 31 For year ended 31
March 2023 March 2022
13.35 17.91
7.32 11.97
- (13.35)
20.67 15.43
For year ended 31 For year ended 31
March 2023 March 2022
For year ended 31 For year ended 31
March 2023 March 2022
102.40 108.96
0.95 0.92
0.84 0.80
3.06 341
1.26 5.05
- 0.43
0.24 -
108.75 119.97
For year ended 31 For year ended 31
March 2023 March 2022
7.02 13.12
13.44 12.68
1.97 0.06
1.32 0
23.75 25.46
For year ended 31 For year ended 31
March 2023 March 2022
20.90 27.52
0.10 0.14
21.00 27.46
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27 Other expenses For year ended 31 For year ended 31
March 2023 March 2022
Manufacturing expenses
Repairs and maintenance 11.53 18.13
Labour charges paid 6.07 2.92
Electricity charges paid 50.76 47.62
Sales, administration and other expenses
Audit fees 1.02 0.42
Legal and professional fees 10.30 1.7
Repairs expenses 1.19 1.33
Office expenses 3.36 3.02
Postage and courier expenses - 0.01
Printing and stationery expenses 0.15 0.19
Profession tax 0.03 0.03
Penalties and interest - -
Round off - -
Subscription charges 0.05 0.21
Accounts written off 5.01 -
Security expenses 3.20 3.13
Telephone expenses 0.17 0.30
Travelling and convayance 2.23 1.01
Transport outward 1.04 1.70
Commission expense - 0.714
Water charges 111 1.15
Director Sitting Fees 3.00 -
Sales Promotion Expense 0.01 -
100.23 83.6[7
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12 Share capita

Particulars 31 March 2023 31 March 2022
Authorised :

1,000 ( 31 March 2022 : 1,000) Equity Shares ol&&each 1.00 1.00}
TOTAL 1.00 1.00

Issued, subscribed and paid-up:
1,000 ( 31 March 2022 : 1,000) Equity Shares oi&&each 1.00 1.00}

1.00 1.00]

The Company has only one class of equity sharesgavpar value of Rs.100 per share. Each holdeywfyeshares is
entitled to one vote per share. In the event afidigtion of the Company, the holders of equity shavitl be entitled to

receive remaining assets of the Company, afterilligton of all preferential amoun
The distribution will be in proportion to the nunmtid equity shares held by the shareholders.

Reconciliation of number of shares outstanding atite beginning and end of the year :

Equity shares :
31 March 2023 31 March 2022
Number of Share:  Number of Share:
Outstanding at the beginning of the 1,000 1,001
yeal
Equity shares issued during the year - -
Outstanding at the end of the year ) 1,000 1,000
Shareholders holding more than 5% shares in the Copany is set out below
Equity shares of Rs. 10 each fully 31 March 2023 31 March 2022
Number of Shares Number of Shares Number of Shares  Nuwar of Shares
% %
Kranti Industries Ltd 1,000 100.00% 970 97.009
Disclosures of Shareholdings of Promoters is set tloelow:
1
Equity shares of Rs. 10 each fully 31 March 2023 31 March 2022
Name of the Promoter Number of Shares Number of Shase % change Number of Shares ~ Number of Shares % change
% %
Kranti Industries Ltd 1,000 100.00% 3.00% 970 97.00% 0%
Disclosures of Shareholdings of Promoters is set tlelow:
Equity shares of Rs. 10 each fully 31 March 2022
Name of the Promoter Number of Shares Number of Shasg
%
Kranti Industries Ltd 970 97.00%
13| Other equity 31 March 2023 31 March 2022
A. Retained earnings 235.06 (65.61
B. Equity contribution from shareholders 33.7 33.7
268.76 (31.91
31 March 2023 31 March 2022
Retained earnings
Opening balance (65.61) (76.40)
Add/(Less):
Profit for the yee 300.6° 9.87
Transfer from / (to) other resen 0.9
Closing balance 235.06| (65.61)
Equity contribution from shareholders
Opening balanc 33.7( 34.61
Transfer from / (to) other resen (0.91
Closing balanct 33.7( 33.7(
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a)

b)

c)

d)

Taxes

Statement of profit or loss

Particulars

For year ended

For year ended 31

Tax expense

Current ta

Tax in respect of earlier yei
Deferred tax (including MAT credit
entitlement

Income tax expense reported in the
statement of profit or lost

31 March 2023 March 2022
52..
12.0R 7.97|
64.18 7.9

Other comprehensive income (OCI

Taxes related to items recognised in OCI durinthéyea

Particulars

For year ended
31 March 2023

For year ended 31
March 2022

Remeasurements gains and losses gn
post employment benefi

Income tax recognised in OC

Balance shee
Tax asset

Particulars

31 March 2023

31 March 2022

Non- current tax ass¢
Current tax asse

0.4

Total tax asset

0

Current tax liabilities

Particulars

31 March 202:

31 March 202z

Income tax (net of provisio

Total current tax liabilities

1.1¢

Deferred tax

Particulars

31 March 202:

31 March 202z

Deferred tax liability (DTL)
Excess of depreciation/amortisatio
on property, plant and equipment
under income tax &
Unsecured Borrowing
Corporate Guarant
Security deposi

(0.97

(3.8
(0.4

(5.28

Deferred tax asset (DTA
Excess of depreciation/amortisatio
on property, plant and equipment
under income tax &
MAT credit entitlemer
Brought forward losst
Gratuity
Leave encashme

0.2

16.€
0.7
0.1

0.2¢

17.5¢€

Net deferred tax liability/(asset

0.2¢

12.2¢
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e)

f

Reconciliation of tax expense and the accounting profit maiplied by India’s domestic tax rate for 31 March

2022 and 31 March 2021

For year ended For year ended 31
31 March 2023 March 2022
Accounting profit before ta 364.8¢ 17.8¢
Tax as per IT Act on above @ 91.83 5.1p
29.120% (Prev. vear - 29.120%) (/
Tax expense: - -
(i) Current tax 52.1¢ -
(ii) Deferred tax 12.0Z 7.97
(i) Taxation in respect of earlier years - -
(B) 64.1¢ 7.97
Difference 27.65 (2.717)
Tax reconciliation
Adjustments:
Set-off of brought forward loss (15.95 (1.03
MAT credit written ofl - 2.7C
Other: (11.70 1.1C
(0.00 -

Movement in temporary differences

01st April 2021 Recognised in profit Recognised in OClI  Recognised in 31 March 2022
or loss during during equity
the year the year
Deferred tax liability (DTL)
Excess of depreciation/amortisation|on (1.35) 0.38 - - (0.97)
property, plant and equipment ungler
income tax a
Unsecured Borrowing (7.61 3.6¢ - - (3.91
Corporate Guarant 0.47 0.07 - - (0.40
MAT credit entitlemer 2.7C (2.70 - - -
Brought forward losst 26.97 (10.30 - - 16.6¢
Gratuity - 0.7¢ - - 0.7¢
Leave encashme - 0.11 - - 0.11
20.25 -7.97 - - 12.28

The Company offsets tax assets and liabilitiesid anly if it has a legally enforceable right td 8 current tax assets and current tax liab#igd the
deferred tax assets and deferred tax liabilitiegedo income taxes levied by the same tax authori
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30

31

32

Earnings Per Share

Particulars For year ended For the year ended
31 March 2023 31 March 2022

Profit / (Loss) attributable to equity shareholders 300.67 9.8y

Basic Earnings Per Share

Weighted average number of equity shares outstgralinng the year 1,000 1,00p

Basic EPS (Rs.) 30,067.55 987.01

Diluted Earnings Per Share

Weighted average number of equity shares outstgridirdiluted EPS 1,000 1,00P

Diluted EPS (Rs.) 30,067.55 987.01

Contingent liabilities:

Particulars

As at
31 March 202:

As at
31 March 202:

Estimated amount of contracts remaining to be ekeelcon capital account and not
provided fo

NIL

NIL

Disclosures required under Section 22 of the Mio;, Small and Medium Enterprises Development Ac

t, 206

Particulars

As at
31 March 202

As at
31 March 202:

The amount remaining unpaid to micro and small Bergpas at the end of each
accounting yei

- Principal

- Interest

The amount of interest paid by the buyer in terfrseation 16 of the Micro, Small an
Medium Enterprises Development Act 2!

The amount of payment made to micro and small sepipéyond the appointed day
during each accounting ye

The amount of interest due and payable for perfatetay in making payment (whic
have been paid but beyond the appointed day dthigear) but without adding the
interest specified under MSMED Act 20

The amount of interest accrued and remaining ungiaie end of the accounting ye
The amount of further interest remaining due andbpke even in the succeeding ye
until such date when the interest dues as abovectually paid to the small enterprig
for the purpose of disallowance as a deductibleedjure under section 23 of the
MSMED Act, 2006

Nil

d Nil
Nil
Nil

ar.

s Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Note 32 : Corporate social responsibilty
The provisions for CSR are not applicable to thamany for all the reporting period.
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Related Party Disclosure

(a) List of Related Parties and description of relatioship:

(b)

(c)

Holding company

Kranti Industries Lt

Directors / Key Management Personnel (KMF
Sachin Vora

Sumit Vora

Relative of Key Management Personnel / Directors
Smt. Indubala Vora

Mrs. Sarika Sachin Vora

Mrs. Lushita Sumit Vora

Mrs Sapna Sunil Gadiya

Related party transactions

Sr. |Nature of Transaction For year ended 31 March 2023 For the year ended 31 March 2022
no Key Management|Entities where Key] Holding Company Total Key Management|Entities where Key| Holding Company Total
Personnel Management Personnel Management
(KMP)/Relative of [Personnel/Relative (KMP)/Relative of | Personnel/Relative
Key Management of Key Key Management of Key
Personnel Management Personnel Management
Personnel / Personnel has
Director has significant
significant influence
inflllonca
1 |Loans give - - - - - - - -
2 |[Sale of material & job charg: - - 73.6¢ 73.6¢ - - 101.2: 101.2:
3 |Loan Receive - - - - - - - -
4 |Remuneration to Key Managerial persons / 3.68 - - 3.68 - - - -
Directors
Short-term employee bene - - - - 3.3€ - - 3.3¢
Director Sitting Fees Paid to Direct 3.0C - - 3.0C - - - -
5 |Sale of Machinel - - 100.2¢ 100.2¢ - - - -
6.6¢ - 173.8¢ 180.5% 3.3¢€ - 101.2: 104.5¢
Balances outstanding at the end of the yea
As at As at

Particulars

31 March 2023

31 March 2022

a. Loans taken from related partie:
b. Trade Receivables - Related par

151.5
11.5
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(@)

(b)

(d)

35

Financial risk management

The Company’s board of directors has overall resjiility for the establishment and oversight of @empany’s risk
management framework. The board of directors isaesible for developing and monitoring the Companmigk

The Company has exposure to the following risksirgi from financial instruments:

- credit risk - see note (a) below

- liquidity risk - see note (b) below

- market risk - see note (c) below

Credit risk

Credit risk is the risk of financial loss to ther@pany if a customer or counterparty to a finanicisfrument fails to meet
its contractual obligations, and arises principéltyn the Company's receivables from customers.

The Company’s exposure to credit risk is influenoeinly by the individual characteristics of eacistomer. However,
management also considers the factors that mayeimde the credit risk of its customer base, incgdhe default risk
associated with the industry and country in whigktomers operate.

Credit risk is managed through credit approvalgtdishing credit limits and continuously monitagithe creditworthiness
of customers to which the Company grants creditsein the normal course of business. On accouadoption of Ind AS
109. the Companv uses exnected credit loss modalsess impairment loss or a

Liquidity risk

Liquidity risk is the risk that the Company will@unter difficulty in meeting the obligations assbed with its financial
liabilities that are settled by delivering cashaaother financial asset. The Company's approachatoaging liquidity is to
ensure, that it will have sufficient liquidity toeet its liabilities when they are due, under baihhal and stressed
conditions, without incurring unacceptable lossessking damage to the Company’s reputation.

The Company's treasury department is responsiblgfadity and funding. In addition policies andogedures relating to
such risks are overseen by the management.

The Company's principal sources of liquidity arsfcand cash equivalents and the cash flow thariergted from
operations

Particulars As at As at
31 March 2023| 31 March 2022
Total current assets (A) 281.11 57.6
Total current liabilities (B) 12.01 197.91
Working capital (A-B) 269.10 -140.2

Following is the Company's exposure to financial &bilities based on the contractual maturity as at eporting date.

As at 31 March 2023
Contractual cash flows
Carrying value |Less than 1 yeaf More than 1 Total
year
Borrowings - - - -
Trade payables 2123 2.23 2.23
Other liabilities 2.J0 2.00] 2.00
As at 31 March 2022
Contractual cash flows
Carrying value |Less than 1 yeaf More than 1 Total
year
Borrowings 267.14 8136 88.78 267(14
Trade payables (0] K] 0.40 0.40
Other liabilities 9.718 9.78 9.78

Interest rate risk:
The company does not face any interest rate risil dse borrowings of the company have a fixe@rest rate.

Market risk

Market risk is the risk that changes with markétes — such as foreign exchange rates and intatest, will affect the
Company’s income or the value of its holdings official instruments. The objective of market risknagement is to
manage and control market risk exposures withirptable parameters, while optimising the returre @mpany does not
have any outstanding foreign currency balancesdkereporting dates.

Capital management
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The Company's capital comprises equity share dapiteplus in the statement of profit and loss atiter equity
attributable to equity holders.

The Company's objectives when managing capitaticare

- safeguard their ability to continue as a goingaewn, so that they can continue to provide retionshareholders and
benefits for other stakeholders, and

- maintain an optimal capital structure to redueedost of capital.

The Company monitors capital using debt-equityoratihich is net debt divided by total equity. Thesos are illustrated

below:
Particulars As at As at

31 March 2023 31 March 2022
Total liabilities 12.01 286.69
Less: cash and ca
equivalents and bank 270.0% 0J69
balance
Net debt -258.04 206
Total equity 269.76 (30.91)
Debt-equity ratio - -
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(@)

(b)

Fair value measurements

Categories of financial instruments -

Particulars As at 31 March 2023 As at 31 March 2022
FVTOCI Amortised FVTOCI Amortised
cost cost
Category Level 3 Level 2 Level 3 Level 2
Financial assets
Investment 0.14 0.14
Trade receivables - 11.06 - 43.28
Cash and cash equivalents 270.0% - 0.69
Loans - - - 4.35
Other financial assets - - - -
Total financial assets 0.10 281.11 0.1d 48.32
Financial liabilities
Borrowings - - - 267.14
Trade payables - 2.23 - 0.40
Other financial liabilities - 2.0 - 9.78
Total financial liabilities - 4.2] - 277.32

Fair value hierarchy:

As per Ind AS 107 "Financial Instrument: Disclosure"”, faalwe disclosures are not required when the
carrying amounts reasonably approximate the fair valuélléstrated above, all financial instruments of
the company which are carried at amortised cost approxsriie fair value. Accordingly fair value
disclosures have not been made for these finaimsitlments.
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37 Post-employment benefit plan
As per Indian Accounting Standard 19" Employee Biesiethe disclosures as defined are given below-

A. Defined Contribution Plans
Contribution to defined contribution plans, recag as expense for the year is as under:

Particulars For year ended 3] For year ended 3]
March 2022 March 2022
Employer's contribution to provident fund 3.06 3.41

Company's contribution paid/payable during the yearovident fund are recognised in the StateroéRtofit and Loss.

B. Defined Benefit Plan

Gratuity

The Company has defined benefit gratuity plan. The grafpldy is governed by the Payment of Gratuity Act, 1972. Un#lerdct, employee who has
completed five years of service is entitled to specific lign&he level of benefits provided depends on the membextggth of service and salary at
retirement age. These benefits are funded witmsarance company.

Liability Risks

1. Asset-Liability mismatch risk- Risk which arises if there is a mismatch in the duration ofaksets relative to the liabilities. By matching duration
with the defined benefit liabilities, the company is sucfely able to neutralize valuation swings caused by irgerate movements. Hence companies are
encouraged to adopt asset-liability management.

2. Discount rate risk- Variations in the discount rate used to compute the presalnevof the liabilities may seem small, but in practise caneha
significant impact on the defined benefit liabéi

3. Future salary escalation and inflation risk - Since price inflation and salary growth are linked econathyc they are combined for disclosure
purposes. Rising salaries will often result in higher fetdefined benefit payments resulting in a higher presentevef liabilities especially unexpected
salary increases provided at management's etfiser may lead to uncertainties in estimatthés increasing risk.

4. Unfunded Plan Risk -This represents unmanaged risk and a growing liability.r&lig an inherent risk here that the company may default omgay
the benefits in adverse circumstances. Funding the plapvesnvolatility in company's financials and also benefikrihrough return on the funds made

available for the nla
Since there are no employees in the compnay as ch@®3.2023 the gratuity liability in NIL hence no povison made for the yea

The following tables summarise the components of net benéfexpense recognised in the statement of profit and loss, theinded status and
amounts recognised in balance sheet for the plan.

Net employee benefit expense on account of gratuitgcognised in employee benefit expens

As at
Particulars 31 March 2022

INR
Current service cost 3.1
Net interest (Income)/ Expense
Net benefit expens 3.1C
Changes in the present value of the defined benefibligation are as follows

As al
Particulars 31 March 2022

INR

Projected benefit obligation at the beginning of te yeal
Interest cost

Current service cost 3.1
Actuarial (gain)/ loss on obligations
Benefits paid

Present value of obligation at the end of the ye 3.1C

Changes in the fair value of plan assets are as liols:

As al
Particulars 31 March 2022

INR
Fair value of plan assets at the beginning of theegar -
Interest income -
Contributions -
Mortality charges and taxes -
Benefits paid -
Return on plan assets, excluding amount recognizéderest Income - Gain / (Loss) -
Fair value of Plan assets at end of the ye -
Actual return on plan assets
Re-measurements for the year (Actuarial (gain) / Iss’

As al
Particulars 31 March 2022

INR

Experience gain / (loss) on plan liabilities -
Demographic gain / (loss) on plan liabilities -
Financial gain / (loss) on plan liabilities -
Experience (gain) / loss on plan assets -
Financial (gain) / loss on plan assets -
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Amount recognised in the statement of other compredmnsive incom:

As at
Particulars 31 March 2022
INR
Re-measurement for the year - obligation (gainy$| -
Re-measurement for the year - plan assets (gie}/ -
Total re-measurements cost / (credit) for the yearecognised in other comprehensive income -
Net Defined Benefit Liability/(Asset) for the yea
As al
Particulars 31 March 2022
INR
Defined benefit obligation 3.10
Fair value of plan assets -
Closing net defined benefit liability/(asse 3.1C
Current 3.1C
Non-Current -
The major categories of plan assets as a percentagfethe fair value of total plan assets are as falvs:
As at
31 March 2022
Nature of plan assets INR
Funds managed by insurer 100%
The principal assumptions used in determining gratity obligations for the Company’s plan are shown bew:
Assumptions
As at
Particulars 31 March 2022
INR
%
Mortality table
Discount rate 7.30%
Rate of increase in compensation levels 5.00%
Expected rate of return on plan assets
Withdrawal rate #
Age upto 30 years 3.00%
Age 31 - 44 years 1.00%
Age above 44 years 1.00%
|Expected average remaining working lives of empisygn years) 18.69

* |t is actuarially calculated term of the liabylitising probabilities of death, withdrawal and nestient.
# Assumption has been revised by the Company baséukeir past experience and future expectations

A gquantitative sensitivity analysis for significantassumption as at 31 March 2022 is as shown belc

Defined benefit obligatior
As at
A " 31 March 2022
ssumptions INR
Increase by 10(| Decrease by 10
basis points basis points

Discount Rate
Discount Rate 8.30% 6.309
Amount 2.63 3.67
Salary increment rate
Salary increment rate 6.00% 4.009
Amount 3.6¢ 2.62
Wthdrawal rate
Salary increment rate 6.00% 4.009
Amount 3.1C 3.1C

Sensitivities due to mortality & withdrawals aret meaterial & hence impact of change due to thesealoulated.
Sensitivities as rate of increase of pensions ymaant, rate of increase of pensions before retirgr&dife expectancy are not applicable.

Sensitivity analysis indicates the influence of a reastsmabange in certain significant assumptions on the outcointiee Present value of obligation and
aids in understanding the uncertainty of reportedunts. Sensitivity analysis is done by varying paeameter at a time and studying its impact.

Expected contribution for the next Annual reporting period.
The Company does not intend to contribute any swartds its gratuity fund in 2023.

Expected future benefit payments

The following benefit payments, for each of thetrfase years and the aggregate five years thengafte expected to be paid:

Year ending 31 March 2022 Expected benefit
paymen
0to 1l Year 0.C
1to 2 Year 0.C
2to0 3 Year 0.C
3to 4 Year 0.C
4t05 Year 0.C
6to 10 Year 0.4
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38 Revenue from contracts with customers

A. Revenue streams

Particulars

For year ended
31 March 2023

For the year ended
31 March 2022

Revenue from operations

Sale of goods 62.55 70.4p
Sales of services 195.09 218.9p
257.64 289.4p

Particulars

For year ended
31 March 202

For the year ended
31 March 202:

Timing of revenue recognition

At point in time 62.55 70.4P
Over the period in time 195.09 218.9p
Total revenue 257.64 289.4p




Wonder Precision Private Limited

Notes to the financial statements (continued)

(Currency: Indian Rupees in lakhs)

39 Ratios analysis & it's elements

% change from
31 March 2022

e

es

Particulars 31-Mar-23 31-Mar-22 Reasons if % change is 25% or more
to 31 March
202z

There is an increase in current liabilities dueuoent maturities of Loans from Directors
Current Ratio 23.41 0.2 7931%Repayment of Loans from Directors falls in next@nths) hence there is change in ratio
Debt-Equity Ratio 0.00 -8.64 -100% All Debts are repaid during the yearce the change in this ration
Debt Service Coverage Ratio NA 0.88 NA(AIl Debts are repaid during the year no future deptayment hence this ratio is not applical
Return on Equity Ratio 1.11] -0.37 -4499%Due to profit on sell of assets there is increagarofit hence the change in this ratio

Company has utilised 7 sold its all the inventdngre is no inventory as on March 23, hencq
Inventory turnover ratio 3.10 1.0 210%effect in this ratio

Company has utilised / sold its all the inventdingre are comparatively less trade receivab
Trade Receivables turnover ratio 9,48 5.16 9%n March 23, hence the effect in this ratio

Company has paid all the trade payables, therecanparatively less trade payables as on
Trade payables turnover ratio 15.72 -2.4 -7349March 23, hence the effect in this ratio
Net capital turnover ratio 0.96 -2.06 -146%Due to sell of assets and repayment of Borrowihgsetis change in this ratio
Net profit ratio 117% 39 3321(J<Due to profit on sell of assets there is increag@ofit hence the change in this ratio
Return on Capital employed 1449 189 6799Due to profit on sell of assets there is increagerdfit hence the change in this ratio
Return on investment 111% -329 -449‘*Due to profit on sell of assets there is increagaofit hence the change in this ratio




Ratios Numerator Denominator 31-03-2023 31-03-2022
Numerator Denominator Numerator Denominator
Current Ratio Current assets Current liabilities 281.11 12.01 57.4 197.91
Debt-Equity Ratio Debt :- long term borrowings + short Equity :- Total Equity - 269.716 267.1 (30.911)
term borrowings
Debt Service Coverage Ratio Earning available for debt serviceglnterest + Installment :- NA NA 63.39 72.26
- net profit before tax + non cash interest expenses on borrowir
expenses tax (Depreciation and and current maturities
Amortisation) + interest expense on
borrowings
Return on Equity Ratio Total Profit / (loss) for theriod / yea Total Equity 300.67 269.76 9.8 (30.91)
Inventory turnover ratio Cost of good sold- Cost of material,[Average Inventory 20.6Y 6.68 15.4 15.63
operation and incidental cost+ changes
in inventories of stock-in-trade
Trade Receivables turnover ratio Revenue from ojoersit Average Trade Receivables 257|164 27.4)7 289.4 56.111
Trade payables turnover ratio Total Purchase Avetagde Payables 20.67 1.32 15.4 (6.31)
Net capital turnover ratio Revenue from operations riivig capital 257.64 269.10 289.4 (140.23)
Net profit ratio Profit / (loss) after tax Revenuerfr operations 300.67 257.64 9.8 289.46
Return on Capital employed Earning before interest & taxes  [Capital Employed :- total 388.60 269.76 43.7 236.23
(EBIT) :- profit / (loss) before tax + |equity (parent+ non controlling
interest interest) + borrowings
expenses on financial liabilities carried
at amortised cost
Return on investment Profit / (loss) after tax atitable to  [Equity shareholders' fund 300.67 269.76 9.8 (30.91)
owners of the compa

40 Additional Regulatory Information

Details of Benami Property held

The Company do not have any Benami property, waByegproceeding has been initiated or pending agdiesCompany for holding any Benami property.

Details of Loans and advances

The company has not granted any loans and advémpeesmoters, directors, key managerial persortIRs) and the related parties which are repayabldeznand or without specifying any terms or pedbtepayment.
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Wilful Defaulter

The company has not been declared as a wilful Dtefaoy any Financial Institution or bank as at tla¢e of Balance Sheet.

Relationship with Struck off Companies

The Company do not have any transactions with compastruck off.

Registration of charges or satisfaction with Regisar of Companies (ROC)

The company has no pending charges or satisfastiich are yet to be registered with the ROC beythredStatutory period.

Compliance with number of layers of companies

The company has complied with the provision ofribenber of layers prescribed under clause (87)aifae2 of the Act read with the Companies (Restiton number of Layers) Rules, 2017.
Compliance with approved Scheme(s) of Arrangements

There are no Schemes of Arrangements has beenvagdog the Competent Authority in terms of secti@B8 to 237 of the Companies Act, 2013.

Discrepancy in utilization of borrowings
The company has used the borrowings from bankdiaadcial institutions for the specific purpose f@nich it was taken at the balance sheet date.eTéver no discrepancy in utilisation of borrowings.

Utilisation of Borrowed funds and share premium:

(A) The company has not advanced or loaned or tedefsinds (either borrowed funds or share premiuang other sources or kind of funds) to any ofieson(s) or entity(ies), including foreign enstigntermediaries).
(B) the company has not received any fund frommergon(s) or entity(ies), including foreign enstigunding Party).

The company have not advanced or loaned or invésitets to any other person(s) or entity(ies), idolg foreign entities (intermediaries) with the enstanding that the intermediary shall:
a) directly or indirectly lend or invest in othegmgons or entities identified in any manner whatsoey or on behalf of the company (Ultimate Beciefiies); or
b) provide any guarantee, security or the likertorobehalf of the Ultimate Beneficiaries;

The Company have not received any fund from angqres) or entity(ies), including foreign entiti€gi0ding Party) with the understanding (whether mréed in writing or otherwise) that the Company khal
a) directly or indirectly lend or invest in othegrgons or entities identified in any manner whatspoéy or on behalf of the Funding Party (UltimBeneficiaries) or;
b) provide any guarantee, security or the like ehdif of the Ultimate Beneficiaries.

Additional Information
Undisclosed income

The Company has no transaction that is not recardéte books of accounts that has been surrenderéidclosed as income during the year in theassessments under the Income Tax Act, 1961 (sucleash or survey or any other relevant
provisions of the Income Tax Act, 1961).

Details of Crypto Currency or Virtual Currency

The company has not traded or invested in Crypteeaay or Virtual Currency.
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42 Operating Segment

A. Description of segments and principal activitie
The Company'’s is engaged in the field of engineering pralaad caters to the needs of the Automobile manufacturingpaaies. This is
considered as the single reportable segment.

B. Information about major customers

Revenues from two customers of the Company's auidensegments represented approximately Rs. 14baéhs (31 March 2022: Rs.
172.16 lakhs) of the Company's total revenues.

43 Going Concern
These financial statements are prepared underiihg goncern assumption

44 Previous year's figures have been regrouped/réfdtase/herever necessary to conform current ygagsentation.
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