











As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposcs of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d)In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the board of directors, nonc of the directors is disqualified as on March
31, 2022from being appointed as a director in terms of Section 164 (2) of the Act;

(f)Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017; and;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position; ’

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foresecable losses; and

c. There has been no amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company

For SiddharthBogawat& Associates
Chartered Accountants
Firm Registration No.131626W

Qe

SiddharthBogawat

Proprietor

Membership No. 134134
UDIN :22134134AIWRQF3847

Place: Pune
Date: 1@th May 2022




Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of Wonder Precision Private Limited of even date)

1. In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets of the Company were physically verified in full by the management
during the year. According to the information and explanations given to us and as
examined by us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by
us, we report that the Company does not hold any freehold, are held in the name of
the Company as at the balance sheet date. In respect of immovable properties of
land and building that have been taken on lease and disclosed as fixed assets in the
financial statements, the lease agreements are in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets or both during the year.

(e) According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder during the year.

2. (a) The inventory has been physically verified by the management during the year.
In our opinion, the frequency of such verification is reasonable. According to the
information and explanations given to us and as examined by us, no material
discrepancies were noticed on such verification.

(b) The Company does not have working capital limits in excess of five crore rupees
(at any point of time during the year), in aggregate, from banks or financial
institutions on the basis of security of current assets. Accordingly, the provisions of
clause 3(ii) of the Order are not applicable.

3. According the information and explanations given to us, the Company has not granted
any secured or unsecured loans to body corporate, firms, LLP or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly,
reporting under clause (iii) of the order is not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in respect
of grant of loans, making investments and providing guarantees and securitie
applicable.










On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they full due within a period of one year from
the balance sheet date. We, however, stale that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling duc within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.

The provision of sub-section (5) of Scction 135 of the Companies Act, 2013 not
applicable to the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For Siddharth Bogawat & Associates
Chartered Accountants

% \GW
Siddharth Bogawat
Proprietor
Membership No. 134134
UDIN: 22134134AIWRQF3847
Place: Pune
Date: 18th May 2022




Wonder Precision Private Limited
Balance sheet as on 31 March 2022
(Currency: Indian Rupees in Lakhs)

As at As at
L. ASSETS 31 March 2022 31 March 2021
Non-current assets
(a) Property, plant and equipment 2 175.11 178.75
(b) Intangible assets 3 0.41 0.55
(c) Financial assets
(i) Investment 4 0.10 0.10
(i1) Others 5 435 435
(d) Income tax assets (net) 28 -
(e)Deferred tax assets (net) 28 12.29 2024
(f) Other non-current assets 6 5.82 463
Total non-current asscts 198.08 208.62
Current assets
(a) Inventories 7 1335 17.91
(b) Financial assets
(1) Trade receivables 8 4328 68,94
(ii) Cash and cash equivalents 9 0.69 027
(ii1) Other financial assets 10 - -
(c) Other current assets 11 0.36 1.25
Total current assets 57.68 88.37
TOTAL ASSETS 255.76 296.99
1. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 1.00 1.00
(b) Other equity 13 (31.93) (41.79)
Total equity (30.93) (40.79)
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 14 88.78 293.67
Total non-current liabilities 88.78 293.67
Current liabilities
(a) Financial liabilities
(i) Borrowings 15 178.36 22.16
(ii) Trade payables 16
a) total outstanding dues of micro enterprises and small enterpriscs = 4.46
b) total outstanding dues of creditors other than micro enterprises and 0.40 2.82
small enterprises
(iiii) Other financial liabilities 17 9.7% 947
(b) Other current liabilities 18 5.84 520
(c) Provisions 19 3.53 -
(d) Income tax liabilities (net) 28 - -
Total current liabilities 197.91 44.11
Total liabilities 286.69 337.78
TOTAL EQUITY AND LIABILITIES 255.76 296.99
Significant accounting policies 1
Notes to the financial statements 1-45

The notes referred to above form an integral part of the financial statements

As per our report of even date attached
For Siddharth Bogawat & Associates
Chartered Accountants

Firm Registration No - 131626W
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CHARTERED
: cco;gvmms
S dd!’?ll’l Bogawat 13152’2w
Proprietor
Membership no - 134134
Place : Pune

Date : 10/05/2022
UDIN : 22134134AIWRQF3847

For and on behalf of the board of directors of
Wonder Precision Private Limited

Sachin Vora
Managing Directo
DIN-02002468

Place : Pune
Date : 10/05/2022

Place : Pune

Date : 1Q/05/2022
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Wonder Precision Private Limited

Statement of Profit and Loss for the year 31 March 2022

“Clmm; Indian Rupees in Lakhs)

rinnnqimmm - 131626W

As per our report of even date attached

For Siddharth Bogawat & Associates
Chartered Accountants

\h\w/

Siddharth Bogawat
M.No.134134

Place : Pune
Date : 10/05/2022

UDIN : 22134134AIWRQF3847

The notes referred to above form an integral part of the financial statements

Note For year ended 31 For year ended 31
% March 2022 March 2021

Revenue
Revenue from operations 20 289.46 231.70
Other income (net) 21 0.77 0.50
Total revenue 290.23 232.20
Expenses
Cost of material, operation and incidental cost 22 15.63 18.94
Changes in inventories of finished goods and work-in-progress 23 - 720
Employee benefits expenses 24 119.58 84.54
Finance costs 25 25.86 2641
Depreciation and amortisation expenses 26 27.66 3042
Other expenses 27 83.67 64.78
Total expenses 272.40 232.29
Profit before tax 17.83 __(0.09:
Tax expense: 28
Current tax % =
Deferred tax 7.97 (2.65)|
Tax in respect of earlier years -
Profit for the year 9.86 2.56
Other comprehensive income/(loss) for the year
(i) 1tcms that will not be reclassified to profit or loss
Remeasurements of defined benefit liability / (asset) = =
Income tax on remeasurements of defined benefit liability / (asset) - -
Other comprehensive income (net of tax) Z z
Total comprehensive income for the year 9.86 2.56
Earnings per equity share (face value of Rs, 100 each)
Basic earnings per share 29 986.00 256.00
Diluted earings per share 986.00 256.00
Significant accounting policies 1
Notes to the financial statements 145

For and on behalf of the board of directors of
Wonder Precision Private Limited

Sachin Vora
Managing Director
DIN-02002468

Place : Punc
Date : 10/05/2022




Wonder Precision Private Limited
Statement of Cash flows for the year ended 31 March 2022

Particulars

For the year ended
31 March 2022

For the year ended
31 March 2021

&

A. Cash flow from operating activities
Net Profit before extraordinary items and tax 17.83 (0.09)
Adjustments for:
Interest received (0.77) (0.50)
Interest paid 2580 26.35
Depreciation and amortisation 27.66 30.42
52.68 56.27
Operating profit before working capital changes 70.51 56.18
Changes in working capital:
Decrease in other non-current assets (1.19) 2.70
Decrease / (Increase) in inventories 4.56 10.28
(Increase) in trade receivables 25.66 (45.48)
Decrease / (Increase) in other current financial assets - 0.39
Decrease in other current assets 0.89 (1.20)
Increase / (Decrease) in trade payables (6.88) 0.54
Increase in other current financial liabilities 0.31 4.87
(Decrease) /Increase in other current liabilities 0.64 4.49
Increase in current provisions 3.53 -
27.52 (2341)
Cash generated from operations 98.03 3277
Net income tax (paid) (0.02) (0.07)
Nct cash flow generated from operating activities 98.01 32.70
B. Cash flow from investing activitics
Purchase of property, plant and equipment, intangible assets and capital work- (23.88) (15.02)
in-progress
Sale proceeds of property, plant and equipment - 2.00
Interest received 0.77 0).50
Net cash flow (used in) investing activitics (23.11) (12.52)
C. Cash flow from financing activitics
Long-term borrowings (repaid) during the year (53.33) 2.37
(Repayment) / Proceeds of short-term borrowings (net) 4.64 2.67
Interest paid (25.80) (26.35)
Net cash flow (used in) financing activitics (74.48) (21.31)
Net (decrease) in Cash and cash equivalents (A+B+C) 0.42 (1.13)
Effect of exchange differences on restatement of foreign currency Cash and
cash equivalents ) )
Cash and cash equivalents at the beginning of the year 0.27 1.40
Cash and cash equivalents at the end of the year 0.69 0,27
Notes to cash flow statement
(i) The above Cash Flow Statement has been prepared under the Indirect method set out in Indian
Accounting Standard (Ind AS) 7 on Statement of Cash Flows.
(ii) Prior year comparatives have been reclassified to conform with current year’s presentation, where
applicable.
Cash on hand 0.59 0.17
Balances with bank 0.10 0.10
- Current accounts » %
0.69 0.27

See accompanying notes forming integral part of these standalone financial statements 1-45

As per our report attached of even date

For Siddharth Bogawat & Associates
Chartered Accountants
Firm Registration No - 131626W

_ \,\&,/
\b\b < CHARTERED

ACCOUNTANTS
Siddharth Bogawat 13FRN
Proprietor 1626w
Membership no - 134134

Place : Pune
Date : 10/05/2022
UDIN : 22134134AIWRQF3847

For and on behalf of the board of directors of

Wonder Precision Private Limited

Sachin Vora

Managing Director
DIN-02002468

Place : Punc

Date : 1@/05/2022

Place : Punc
Date : B/05/2022



















































Wonder Precision Private Limited

Statement of changes in equity for the year 31 March 2022
(Curreney: ludian Rupees in Lakhs)

(n) Equity share capital

Balance at the beginning of the reporting year

Changes in equity share sapital due to pnor period errors
Restated balance af the beginning of the reporting year
Changes in equily share capital during the year

Balance at the end of the reporting year

As at 31 March 2022

Axat 31 March 2021

As al 01 April 2020

Number of Shares Antount Number of Shares Amount Number of Sharey Amount
1,006 106 1,000 100 1,006 1.00
1,000 100 1,000 100 1.000) 100
1,000 1.00 1,000 1.00 1,000 1.00

(b

-

Other equity

Particulars

Balance at 01 April 2020

Total comprehensive income for the year ended 31 March 2021
Add/(Less):
Profit for the vear
Other comprehensive income (net of tax)
-R of post I benefit obl
Transfer from / (10) other reserves
Total comprehensive income

Balance at 31 March 2021

Total comprehensive income for the year ended 31 March 2022

Add/{Less):

Profit for the vear

Other comprehensive income (net of tax)
- Remeasurements of post !

Transfer from / (t0) other reserves.

Total comprehensive income

benefit obl

Balance at 31 March 2022

Reserves nnd Swrplus
¥ r'"i'y‘ Total ather equity
contribution
Retained Earnings (rom
sharcholdery
(79.80) 3480 (45.00)
250 .56
084 (019} 0.658
340 (0.19) .21
(76.40) RIKA] (41.79)
9 B0 9.86
091 (091 =
10,77 (091 9.86
(S4.86) 32,79 (31.93)

Nature and purpose of reserves

i} Retained earnings

R s comprises of

d earninys after laxes

ii) Equity contribution from sharcholders
Equity ibuti hold

from shar rep

For Siddharth Bogawat & Associafes
Chartered Accountants

Firm Bguistration No - 131626W
RN
\\ - &/ cuant
. ERED
Suddl!lrl awat ACCOUNTANTS
Proprictor FRN

Membership no - 134134

131626wW

Place : Pune
Date : 10/05/2022
UDIN : 22134134AIWRQF3B47

s deemed equily with respect to interest free ansecurod Toans pive i by ihe xhareholdors

For nndl on behalf of the hoard of |Ilrrclarho{(
Woniler Precivion Pgivale Limited {\J

Suchin Vorn
Muanaging Director
DIN-020624068

Place Pune
Datc  KQ/05/2022

Place - Pune
Date * 19/08/2022


































Wonder Precision Private Limited
Notes to the financial statements (continued)
(Currency: Indian Rupees in lakhs)

33 Related Party Disclosures

(a) List of Related Parties and description of relationship:

Holding company
Kranti Industries Ltd

Directors / Key Management Personnel (KMP)
Sachin Vora

Sumit Vora

Relative of Key Management Personnel / Directors
Smt. Indubala Vora

Mrs. Sarika Sachin Vora

Mrs. Lushita Sumit Vora

Mrs Sapna Sunil Gadiya

(b) Related party transactions:

(c)

Particulars

31 March 2022

31 March 2021

1 April 2020

a. Loans taken from related parties
b. Trade Receivables - Related party

151.56
11.52

153.87
11.71

137.10

Sr. [Nature of Transaction For year ended 31 March 2022 For the year ended 31 March 2021
no Key Management |Entities where Key | Holding Company Total Key Management |Entities where Key | Holding Company Total
Personnel Management Personnel Management
(KMP)/Relative of | Personnel/Relative (KMP)/Relative of | Personnel/Relative
Key Management of Key Key Management of Key
Personnel Management Personnel Management
Personnel / Personnel has
Director has significant
significant influence
infl
1 |Loans given - - - - - - - -
2 |Sale of material & job charges - - 101.22 101.22 - - 59.27 59.27
3 |Loan Received - - - - - - - -
4 |Remuneration to Key Managerial persons / -
Directors
Short-term employee benefits 3.36 3.36
3.36 - 101.22 104.58 - - 59.27 59.27
Balances outstanding at the end of the year:-
As at As at As at

















































Wondcr Precision Private Limited
Notes to the financial statements (continucd)
(Currency: Indian Rupees in lakhs)

43 Opcrating Segment

A. Description of segments and principal activitics
The Company’s is engaged in the field of engineering products and calers Lo (he needs of the Automobile manufacturing companics. This is
considered as the single reportable scgment.

B. Information about major customers
Revenues from two customers of the Company's automobile segments represented approximately Rs. 172,16 Lakhs (31 March 2021: Rs, 146.11
lakhs) of the Company's total revenues.

44 Going Concern
Net Profit for the financial year 2021-2022 is Rs. 9.86 Lakhs as on balance sheet dale companics net worth is ncgative Rs. (30.93) Lakhs
We shall continue to engage into the business of field of Manulacturing of Aulo Parts, Tractors Parts and engincering products belicves that we
shall service the existing debt from our business operations for loresccable luture. Management also believes that our immediate parent company
will be able to arrange and provide the necessary financial support required. Given these circumstances, the management believes that these
financial statements can be prepared under the going concern assumption

45 Previous year's figures have been regrouped/reclassified wherever necessary (0 conform current year's presentation,

For Siddharth Bogawat & Associates
Chartered Accountants

For and on behalf of the board of dircctors of
Waonder Precision Private Limited '/

Firm Registration No - 131626W

WN\Gus

\ -

02002416

Siddharth Bogawat CHARTERED Sachin Vora
< {acc A
Proprietor - OFURNNTA NTS Managing Dircclor

Membership no - 134134 131626w DIN-02002468

Place : Punc
Date : 18/05/2022

Place : Pune
Date : 10/05/2022

Place : Pune
Date : 1@/05/2022
UDIN : 22134134AIWRQF3847
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