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SIDDHARTH BOGAWAT & ASSOCIATES
CHARTERED ACCO UMNMTANTS

INDEPENDENT AUDITORS' REPORT

To

The Members of Wonder Precision Private Limited
Report on the audit of the {inancial statements
OPINION

We have audited the accompanying financial statements of Wonder Precision Private Limited
(“the Company”}, which comprise the balance sheet as at March 31, 2020, and the Statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles gencrally accepted in India, of the state of affairs of the Company as at March 31,
2020, its profit (or Loss) and cash (lows {or the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

MATERIAL UNCERTAINTY RELATED TO GOING CONCERN

We draw attention to Note 2.1@“1 the financial statements which indicates that the Company
has As on the balance sheet date Companies Net worth is negative Rs, (72,37,293.56) The
Company shall continue to engage into the business of Manufacturing of Auto and Tractor Parts,
also Management believes that the company shall service the existing liabilitics from its
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business operations for foresecable future. Management also believes that its Members of the
company will be able to arrange and provide the necessary financial support required by the
company. Given these circumstances, the management believes that this financial statements
can be prepared under the going concern assumption, Our opinion is not modified in respect of
this matter

KEY AUDIT MATTERS (KAM)

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable o the
Company as it is an unlisted company.

EMPHASIS OF MATTER

As more specifically explained in Note 2 to the financial statements, the Company has made a
detailed assessment of its liquidity position for the next yearand the recoverability and carrying
value ol its assets comprising property, plant, and equipment, investments, inventory and trade
receivables. Based on current indicators of future cconomic conditions, the Company expects Lo
recover the carrying amount of these assets. The Company continues to evaluate them as highly
probable considering the orders in hand. The situation is changing rapidly giving rise 1o
inherent uncertainty around the extent and timing of the potential future impact of the COVID-
19 pandemic which may be different from that estimated at the date ol approval of the financial
results. The Company will continue to closely monitor any material changes arising from future
cconomic conditions and impact on its business.

Our opinion is not modified in respect of this matter.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT
THEREON

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thercon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent




with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be malerially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact, We have nothing to report in this
regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, f(inancial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
sclection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating cffectively for ensuring the accuracy and
completeness of the accounting records, relevant 1o the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intends o liguidate
the Company or to cease operations, or has no realistic alternative but to do S0.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

A. Qur objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and L0 issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstalements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably he expected o influence the
economic decisions ol users taken on the basis of these financial statements.

B.As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o those
risks, and obtain audit evidence that is sufficient and appropriale to provide a basis for
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our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from crror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.,

¢ Obtain an understanding of internal control relevant to the audit in order Lo design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

¢ [Lvaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managemaent,

* Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability Lo continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future cvents or conditions may cause the Company o cease to
continue as a going concern.

¢ [Lvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent  the
underlying transactions and events in a manner that achieves fair presentation,

C. Materiality is the magnitude of misstatements in the Financial Statements that, individually
orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identificd misstatements in the Financial
Statements.

D. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and signilicant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

L. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related saleguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not he
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communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such comm unication,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “B”, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014,

(¢) On the basis of the written representations received from the directors as on March 31,
2020 taken on record by the board of directors, none of the directors is disqualified as on March
31,2020 from being appointed as a director in terms of Section 164 (2) of the Act;

(D With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A™. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting,

(8)With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, no
remuneration is paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report inaccordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the hest of our
information and according to the explanations given Lo us;

a. The Company does not have any pending litigations which would impact its financial
position;
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b.The Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses; and

¢.There has been no delay in transferring amounts, required to be transferred, to the
Investor liducation and Protection Fund by the Company

ForSiddharthBogawat& Associates
Chartered Accountants
Firm Registration No.131626W
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UDIN :20134134AAAALEOQ1951

Place: Pune
Date: 10% July 2020



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under *Report on Other Legal and Regulatory Requirements’ section of
our report to the MembersofWonder Precision Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of theCompanies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Wonder Precision Private
Limited (“the Company™) as of March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Interanal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on theinternal control over financial reporting criteria established by the
Company considering the essential components of internalcontrol stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issucd by the Instituteof Chartered
Accountants of India. These responsibilitics include the design, implementation and maintenance of
adequateinternal financial controls that were operating clffectively for ensuring the orderly and
efficient conduct of its business, includingadherence to respective company’s policics, the
safeguarding of its assets, the prevention and detection of frauds and crrors, theaccuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as requiredunder the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company basedon our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls OverFinancial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards onAuditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financialcontrols.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform theaudit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was establishedand maintained and if such controls operated
etfectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
financial controls systemover financial reporting and their operating effectivencss. Our audit of
internal financial controls over financial reportingincluded obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a matcrialweakness exists, and
testing and evaluating the design and operating effcctiveness of internal control based on the assessed
risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement ofthe financial statements, whether duc to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion onthe internal financial controls system over financial reporting of the Company.
Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed 1o provide
reasonable assurance regardingthe reliabitity ol financial reporting and the preparation of financial
statements for external purposes in accordance withgenerally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policicsand procedures
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that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
thetransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded asnecessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and thatreeeipts and expenditures of the company are being
made only in accordance with authorisations of management and dircctorsof the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material cffect on the financial
Statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusionor improper management override of controls, material misstatements due to
error or {fraud may occur and not be detected,

Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject tothe risk that the internal financial control over financial reporting may become
inadequate because of changes in conditionsor that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all materialrespects, an adequate internal financial controls system over financial
reporting and such internal financial controls overlinancial reporting were operating cffectively as at
March 31, 2020, based on the internal control over financial reporting criteriacstablished by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit offnternal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

For Siddharth Bogawat & Associates
Chartered Accountants
Firm registration No. 131626W

Qo)

Siddharth P Bogawa
Proprietor
Membership No 134134
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Annexure ‘B’ (o the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Membersof Wonder Precision Private Limitedof cven date)

i) Inrespect of the Company’s fixed asscts :
a) The Company has maintained proper records showing full particulars, including quantitative
details andsituation of fixed assets.

b) The Company has a program of verification to cover all the items of fixed assets in a phased
manner which, inour opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant tothe program, certain fixed assets were physically verificd by
the management during the year. According to theinformation and explanations given to us,
no material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us, the records examined by us and
based on the examinationof the conveyance deeds / registered sale deed provided to us, we
report that, the title deeds, comprising all theimmovable propertics of land and buildings
which are frechold, are held in the name of (he Company as at thebalance sheet date.

i) The Company has a program of verification to cover all the items of inventories in a phased
manner which, inour opinion, is reasonable having regard to the size of the Company. According
to theinformation and explanations given to us, no material discrepancies were noticed on such
verification.

iii) According the information and explanations given to us, the Company has not granted any
secured or unsecured loans to bodycorporates, firms, LLP or other partics covered in the register
maintained under section 189 of the Companics Act, 2013, Accordingly, reporting under clause
(iii) of the order is not applicable to the Company.

iv) In our opinion and according to the information and explanations given to us, the Company has
complied with theprovisions of Sections 185 and 186 of the Act in respect of grant of loans,
making investments and providing guaranteesand sceuritics, ag applicable.

v) The Company has not accepted deposits during the year and doces not have any unclaimed
deposits as at March 31, 2020 and therefore, the provisions of the clause 3 (v) of the Order are not
applicable to the Company.

vi) We have broadly reviewed the books of accounts maintained by the Company in respect of
products where pursuant to the Companics (Cost Records and Audit) Rules, 2014, as amended
and prescribed by the Central Government under section H48(1) of the Act. We are of the opinion,
that prima facie the prescribed accounts and records have been maintained by the Company, The
contents of these accounts and records have not been examined by us.

vii) According to the information and explanations given Lo us, in respect of statutory duces
a) The Company has generally been regular in depositing undisputed statutory ducs, including

Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs
Duty, Cess and other material statutoryducs applicable to it with the appropriate authoritics.




b) There were no undisputed amounts payable in respeet of Provident Fund, Employees’ State
Insurance, IncomeTax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at March 31, 2020 for a period of more than six months from the
date they became payable.

¢) According to the information and explanations given to us, there are no dues of income tax,
duty of excise and service tax and value added tax have not been deposited with the
appropriate authorities on account of any disputc.

viii) In our opinion and according to information and cxplanation given 1o us, the Company has not
defaulted in repayment of Term Loans taken from Bank and the Company has not taken any loans
or borrowings from financial institutions and government or has not issucdany debentures.

ix) The Company has raised moneys by way of initial public offer during the year and the funds were
applied for the purpose for which those arc raised (refer note no. 2.19). The company has spent
the amount, raised through term loans, for the purpose for which such loans were availed..

x) To the best of our knowledge and according to the information and explanations given 1o us, no
fraud by the Companyor no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

xi) In our opinion and according to the information and explanations given to us, the Company has
paid / providedmanagerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 readwith Schedule V to the Act.

xii) The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable to the Company.

xiii) Inour opinion and according to the information and explanations given to us, the Company is in
compliance withSection 177 and 188 of the Companics Act, 2013 where applicable, for all
transactions with the related parties andthe details of related party transactions have been
disclosed in the financial statements as required by theapplicable accounting standards.

xiv)During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partlypaid convertible debentures and hence reporting under clause 3 (xiv) of
the Order is not applicable to the Company.

xv) In our opinion and according to the information and explanations given to us, during the year the
Company has notentered into any non-cash transactions with its Dircctors or persons connected to
its directors and hence provisions ofsection 192 of the Companics Act, 2013 are not applicable to
the Company.
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xvi)The Company is not required to be registered under section 45-1A of the Reserve Bank of Ind
Act, 1934,

ia

For Siddharth Bogawat & Associates
Chartered Accountants

Firm registration No. 131626W
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Siddharth P Bogawat

Proprietor
Membership No 134134
Place: Pune

Date: 10" July 2020



WONDER PRECISION PRIVATE LIMITED

CIN - U27109PN1986P1TC039913

463, MIDC, BHOSARI, PUNL: 411026

Balanea Shent 2o n22241 March 2020

As at As at
Particulars Notes 3Ist March 2020 3lst March 2019
. . Rupecs Rupecs
A E S LITIES
I Sharcholders' funds
a) Share Capital 3 1,00,000.00 1.00.000.00
b} Reserves and surplus 1 (73,37.293.50) (18.57,288.54)
¢) Share Application Pending against Alfotment 3 0.00 0.00
2 Non-Current Liabilitics
a) Long Term Borrowings 5 3,29.85,390.82 3.70.70.549.94
3 Current Liabilitics
a) Trade Payables 0 6.71.482.45 2.09.097.01
b) Short term Borrowings 7 0.00 0.00
¢) Other Current Liabilitics 8 109.49.226.00 11.90.910.00
d) Short T'erm Provisions 9 5.30.050.45 3,63.686.87
Total 2,89,01,856,16 3,40,76,985.28
3 ASSETS :
I Non - Current Assets
a) Property, Plant & Equipment
1) Tangible Asscts 10 1.05.98.376.24 2.40.39.503.75
i) Intangible Asscts 10 72,511.23 96.681.04
iif) Capital Work-in-progress
2 Non-Current Assets 12 12,34,150.00 15.33,392.24
a) Long Term Loans and Advances 0.00 0.00
b) Deferred Tax Net i 26,48.322.63 19.18.016.65
3 Current Assets
a) Current Investments 0.00 (.00
b) nventories 13 28.18.500.00 28,13.000.00
¢) Trade Receivables 4 23.45,675.03 35.11.587.97
d) Cash and Bank Balances 15 1.40.000.02 49.292.774
¢) Short Term Loans and Advances 16 5.000.00 9449528
1) Other Current Assets 17 39.321.00 21.015.00
Total 2,89,01,850.16 3,40,76,985.28
Summary ol significant accounting policics 2 0.00 .00

As per our report of even dale
For Siddharth Bogawat & Associates
Chartered Accountants

Firm Registration No - 131626W.

CHARTERED
Siddharth Bogawat A“COFUNTANTS
T RN
Proprictor 131626

Membership No. 134134
UDIN - 20134134AAAAC
Pune, 16/07/2020

The accompanying notes are an integral part of the linancial statcments.

For and on behalf of Board of

of Wonder Precision Private Limited

Sachin Vora
Director
DIN 02002408

Pune, 10/07/2020

Director
DIN 020024106

ML Vora

[Pune, 10/07/2020
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WONDER PRECISION PRIVATE LIMITED

CIN - U27109PNI986PTC039913

163, MIDC, BHOSARI, PUNIE 411026

Statement of Profit and Loss for the year ended 31st March 2020

For the year

For the year

7 Profit Before Tax Expense

8§ Tax Expenses
a) Current tax
Current tax - MAT
Less - MA'T Credit Lntitlement
Net Tax

b) Deferred tax
¢) Current ax expenses relating (o prior years

(32.10.311.00)

Particulars Notes 2019-20 2018-19
Rupees Rupees
REVENUE ;
I Revenue from Operations 18 1,72.31.540.00 3.02.83,748.25
2 Other Income 19 1.70.365.60 1,144,163 .04
3 Total Revenue (1+2) 1,77,04,905.60 3,07,27,951.29
4 EXPENSES :
a) Cost of Material Consunied 20 13.65451.10 A8.84.4416.00
b) Changes in inventories of finished goods and work-in- progress 21 (67.220.00) 4,73,150.00
¢) Other Manufacturing and Opcerating Expense 22 52.25.603.87 65.16.248 81
d) Employee benelits expenses 23 TORTA30.10 89.77.867.22
¢) Finance Cost 25 16,58,506.34 23,74.854.03
1) Depreciation and amortisation expenses 10 34.04.205.10 42,01.731.97
2) Other Expense | 24 13.38.540.09 18.96.618.92
Total Expenses 2,09,12,216.60 2,93,24,946.95
5 Profit After tnterest , Depreciation and Amortisation of Exp (32,10,311.00) 14,03,004.34
0 IExceptional liems 0.00 (.00

14.03.004 34

(7.30.305.98)
0.00

0.00 2.69.934.04
0.00 (2,69.938.04)
(.00 0.00

45116115
0.00

9 PROFITVLOSS) AFTER TAX CARRIED TO BALANCE SHEET

(24,80,005.02)

9,51.843.19

10 Earning per Sharve - In Rs.
a. Basic
a. Diluted

(2.480.01)
(2.480.01)

951.84
951.81

Summary ol significant accounting policics

As per our report of even dalte
For Siddharth Bogawat & Associates
Chartered Accountants

Firm Registration No - 131626W

\Ak §
{
Siddharth Bogawat
Proprictor

Membership No. 134134
UDIN - 20134134AAAACWS 397
Pune, 10/07/2020

CHARTERED
ACCOUNTANTS
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The accompanying notes are an integral part of the financial statements.

~  Forand on hehalf of Board of
of Wonder Precision Private I4d
9 M:

‘ S:lclin Yora
Director
DIN 02002468

Pune, 10/07/2020

Director
DIN 020062416

Pune, 10/07/2020
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ANNENURE-TH
WONDER PRECISION PRIVATE LIMITED CIN - U27H9PNT9B6PTC39913
CASHFLOW STATEMENT

For the Year ended | For the Year ended
Particubirs
31/03/20 31/03/19

L.Cash Flow From Operating, Activitics:
Net Profit before tax and extraordinary item (32,10.311.00) 14,003,004 34
Adjustments for:
Depreciation and amortization expense 3404 205100 A2,01.731.97
Interest & Other Charges 10,58,506.34 2374 854.03
(Profity/Loss on sale of Fixed Assets (4,01 .441 80y (4.16.499.04)
(Profit)/Loss on sale of Shares - -
Dividend Received (1,200.00) (1,200 00)
Interest Received/ Other Non Operative Reecipls - -
Operating Profit before Working Capital Changes 14,49,758.64 75,61,891.30
Adjustmenis for:
lventorics (5,500.00) 27,73 .300.00
Trade Receivables HL65912 .04 3,600,758 91
Short Term Loans & Advances 89.495.28 7.500.00
Other Current Assels (18,306.00) 18.05826.20
Trade Payables 4,605,385 44 (2,30 88600
Other Current Liabilitics 7.58.280.00 (1214076 .00
Short term Provision 1,606,363 58 (8.51,363.96)

“ash Generated from Operation 40,71,395.88 1,02,72,950,54
Taxes Paid . .
Net Cash from Operating Activities 40),71,395.88 1,02,72,950.54
2. Cash Flow From Investing Activities:
Fixed Assets Purchased (Net) (5.21,465.08) (54247741 47
Additions to Capital Work 1n Progress
Sale of Fixed Asscts 19 .84,000.00 14.20,000 00
Dividend Received 1.200.00 1.200.00
Interest Reecived/ Other Non Operative Receipts
Adjy [
Long Term Loans & Advances - -
Non Cutrent lovestients -
Other Non Currend Assets 209,242 24 (4,07 897 04
Long term Provision - -
Net Cash from Investing Activities ) 17,62,976.96 (44,11,438.40)
3. Cash Flow From Financing Activitics:
Proceeds from issue of shares - -
Proceeds trom sell of investments
Proceeds/(Repayment) of Short term borrowings - (2089288 00))
Proceeds/Repayinent) of Long tern borrowings (40.85,159.12) (14,17 853.22)
Payment of Tnterim Dividend and tax on it - -
Interest & Other Chavges paid (16,58.500.34) (23,74 854 .03
Net Cash from Financing Activitics (57,43,605.40) (58,81,995.45)
Net Increase/ (Decrease) in Cash & Cash Equivalents 90,707 3% (20483.77)
Cash & Cash Lquivalents at the beginning of the year 4929274 6977651
Cash & Cash Equivatents at the end of the year 140,000 12 A49.292.74
Nate:

1. Components of Cashi & Cash Equivalents :
Cash on Hand 1,29.522 04 3881470
Balances with Scheduled Banks
In Current Accounts 10,477 98 1047798
1iv Deposit Accounds
Total Cash & Cash Equivalents 1,40,600.02 49,292.74

0.10 0,00

2. The Cash Flow Statement has been prepared under the "Indirect Method' as set out in Accounting Standard - 3 on Cash Flow
Statements specificd under the Companics Act, 1956 (which are deemed (o be applicable as Section 133 of the Companies Act,
2003 ¢the Act™) read with Rufe 7 of Companics (Accounts) Rules, 2014).

3. Figuees m Brackets represents outflow.
4. The above statement should be read with the restated statement of assets and Habillities, statement of profit & loss,

sipnificant accounting policies and nofes 1o financial statements.

As per our report of even date

For and on behalf of Board of ¢

For Siddharth Bogawat & Associales
Chartered Accountants
Firnt Registratiog No - 131626\,

‘skk

Siddharth Bogawat

Sjl 1in Vora
Director \Hireetor
DIN 02002468 DIN-6201024 16
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Proprietor
Membership No. 13413
Pune, 10/07/2020

Pune, 10/07/2020 Pune, 16/07/2020
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WONDER PRECISION PRIVATE LIMITED
Schedules to the financial statements for the year ended 31 March 2020
(Currency: Indian Rupees)

I Background

Wonder Precision Private Limited (*WPPL’ or ‘the Company’) was incorporated on 27
May 1986. It is a closely held Private Limited Company engaged in the ficld of engineering
products and caters fo the needs of the Automobile manufacturing companics  like
Endurance Technologies Pyt Ltd, Jaya Hind Industrics cle.

2 Significant accounting policics
2.1 Basis of preparation of financial statement

These financial statements are prepared and presented under the historical cost convention,
on the accrual basis of accounting in accordance with accounting principles gencrally
accepted in India (GAAP") and comply with the Accounting Standards prescribed under the
Companies (Accounting Standards) Rules, 2000 and the relevant provisions of  the
Companies Act, 2013, to the extent applicable. The financial statements are presented in
Indian rupees rounded of the nearest rupee.

2.2 Basis of presentation:

The Balance Sheet and the Statement of Profit and Loss, including related noles, are
prepared and presented as per the requirements of Schedule 1 to the Act. Al assets and
liabilities have been classified and disclosed as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule 111 Based on the
nature of products and the time between the acquisition of asscts for processing and their
realization into cash and cash equivalents, the Company has ascertained its operating cycle
as twelve months for the purpose of current and non-current classification of asscts and
tiabilities. Cash Flow Statement has been prepared and presented as per the requirements of
Accounting Standard (AS) - 3 "Cash I'low Statements”

2.3 Classification as per Companies (Accounting Standard) Rules, 2006
The Company is a not Small and Medium Sized Company (SMC) as defined in the General
instructions to Companics (Accounting Standards) Rules, 2006, Accordingly, the Company
has complied with the Accounting Standards as applicable,

2.4 Basis of measurement:
The financial statements have been prepared on a historical cost convention exceept for the

following. Defined benefit plans - plan asscts measarced at fair valuc
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WONDER PRECISION PRIVATE LIMITED
Schedules to the financial statements for the year ended 31 March 2020
(Currency: Indian Rupees)

2.5

Use of estimaies

The preparation of the financial statements in conformity with generally aceepted
accounting principles requires management (o make cstimates and assumptions that affect
the reported amount of assets and labilitics and disclosure of contingent liabilitics on the
date of financial statements, and the reported amount of revenue and expensces during the
reporting period. Actual results could differ from these estimates and such differences are
recognised in the period in which such results are known / materialize. Any revision to
accounting estimates is recognized recognised prospectively in current and future periods,

COVID -19:

The Company has considered the possible cffects that may arise out of the still unfolding
COVID-19 pandemic on the carrying amounts of property, plant & cquipment, intangible
assets, investments, inventorics, trade receivables, cte. For this purpose, the Company has
considered internal and external sources of information up to the date of approval of these
financial statements, including credit reports and related information, cconomic forecasts,
market value of certain investments ete. Based on the current estimates, the Company docs
not expect any signilicant impact on such carrying values, ‘The impact of COVID =19 on
the Company’s financial statements may differ from that cstimated as al the date of
approval of these financial statements

Tungible assets

Tangible assets are stated at cost less accumutated depreciation and impairment losscs, if
any. Cost of acquisition includes expenses on installation and incidental expenses incurred
during the installation period, apportioned on the basis of the landed cost of the asset. The
cost of fixed assets is considered net of indireet taxes, where applicable and available.
Costs of fixed assets acquired but not ready for their intended use before such date are
disclosed under Capital Work in Progress. Financing costs relating to acquisition of
tangible assets, which are qualifying asscts in nature are included

in the cost of tangible assets to the extent they relate o the period till such assets are ready
to be put to use in accordance with Accounting Standard 16 “Borrowing Costs”.

Depreciation and amortization:

Depreciation on tangible assets is provided under the Written Down value Method
considering their useful life based on the management’s expericnce ol use of the asscets
which is also supported by technical evaluation ol same by an independent expert.
Following are the lives considered by the management for the various categorics of assets
along with lives of fixed assets preseribed by the Schedule 11 of the Companics Act, 2013
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WONDER PRECISION PRIVATE LIMITED
Schedules to the financial statements for the year ended 31 March 2020
(Currency: Indian Rupees)

b.

Class of Assets - ) Usclul life as per
Management Schedule 1T of the
, - estimate in years Companies act, 2013
Plant and Machinery 20 15
Factory Building | 30 30
Furniture and fixtures ) 10
Eclectical Installation R 10 10
Office equipment o 10 S
Computer | 3 3
“Tools and Instruments | [0 10
Motor Vehicle 8 8

The management has estimated, supported by independent  assessment by
professionals, the uselul lives of the following classes ol assets.

The useful lives of certain plant and Machineries are estimated as 20 years.

These lives are higher than those indicated in schedule 1, Management has the
proper supporting and explanations from the manufacturer of the machines,

Office equipments are depreciated over the estimated useful fives of 10 years and 5
years, respectively, which are higher than those indicated in schedule 1.

For other assets the useful lives of all the asscls are considered as prescribed in
schedule 11 on the companies™ act 2013,

Intangible asscts representing computer soltware acquired has been amortized over
their estimated useful life of 4 years.

Impairment

In accordance with Accounting Standard 28 - Tmpairment of Asscts (AS 28), the carrying
amounts of the Company’s fixed assets including intangible assets are reviewed on cach
Balance Sheet date to determine whether there is any indication of impairment. [f any such
indications exis(, the assels recoverable amount is estimated, as the higher of the net selling
price and the value in use. An impairment loss is recognised whenever the carrying amount
of an asset or its cash gencrating unit exceeds its recoverable amount. 1f at the Balance
Sheet date, there is an indication that a previously assessed impairment Joss no longer
exists, the recoverable amount is reassessed and the asset is assessed at the recoverable
amount subject to a maximum ol depreciable historical cost.
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WONDER PRECISION PRIVATE LIMITED
Schedules to the financial statements for the year ended 31 March 2020
(Currency: Indian Rupeces)

2.9 Investments

Long-term investments are carried at cost. Provision for diminution is made to recognize a
decline, other than temporary in valuc of long-term investments and s determined
separately for each individual investment. Current investiments are carried at lower of cost
and fair value, computed separately in respect of cach category of investiment.

2.10 Inventories:

Inventorices are valued as under:

Raw materials, components, stores and sparcs:

Lower of cost and net realizable value. Cost comprises all cost of purchase, conversion and
other costs incurred in bringing the inventorics (o their present location and condition. Cost
of inventories is generally ascertained on the “First in First Out® basis. However, materials
and other items held for use in the production of inventorics are not written down below
cost if the finished products in which they will be incorporated are expected to be sold at or
above cost. Cost is determined on a moving weighted average basis.

Work in progress:

Lower of cost and net realizable value. Cost includes dircet materials, conversion costs and
attributable production overheads. Net realizable value is determined with reference to the
finished product in which the material and related supplics will be incorporated, less any
direct estimated cost to sell.

Finished goods:
Lower of cost and net realizable value. Cost includes dircet materials, conversion costs,
attributable on such goods.

211 Revenue recognition

Revenue comprises of Sale and Scrvice Income, Interest and dividend. Revenue s
recognized (o the extent it is probable that the cconomic benefits will flow to the Company
and that the revenue can be reliably measured. The company collects indireet taxes as
applicable on behalf of the government and thercfore, these are not cconomic benefits
flowing to the company. Hencee, they are excluded from revenue. Revenue is disclosed, net
of trade discounts and excise duty.

Sales

Revenue [rom sale of goods is recognised in the statement of profit and loss when the
significant risks and rewards in respect of ownership of goods has been transferred to the
buyer as per the respective sales order, and the income can be measured reliably and is
expected Lo be received.

Due from customers, il any are measured at the sclling price of the work performed.
Prepayments from customers are recognized as liabilitics.
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WONDER PRECISION PRIVATE LIMITED
Schedules to the financial statements for the year ended 31 March 2020
(Currency: Indian Rupees)

Interest Income:
Interest income is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable.

Dividend:
Dividend income from investments is recognized when the right o receive payment s
established.

Foreign exchange transactions

Foreign exchange transactions arc recorded at the exchange rate prevailing on the date of
the transaction. Exchange differences arising on outstanding relating to fixed assets forcign
exchange transactions settled during the year arc capitalized and relating to revenuc items
recognized in the profit and loss account of the ycar,

Foreign currency monctary assets and labilitics at the balance sheet date are translated at
the rate of exchange prevailing on that date; the resultant exchange differences are
recognised in the profit and loss account or capitalized as the case may be.

Company has repaid the foreign currency loan during the financial year. Exchange loss
recognized on the currency [luctuation has been capitalized.

Income taxes

Income-tax expense comprises current fax, (i.c. amount of tax for the period determined in
accordance with the income-tax law) and deferred tax charped or credit (reflecting the tax
effects of timing differences between accounting income and taxable income for the period)
The deferred tax charge or credit and the corresponding deferred tax liabilitics or assets arc

recognised using the tax rates that have been enacted or substantively enacted by the
balance sheet date. Deferred tax assets are recognised only 1o the extent there is reasonable
certainty that the assets can be realised in future, however when there is unabsorbed

depreciation or carry forward loss under taxation laws, deferred tax assets are recognised
only if there is a virtual certainty of realisation of such asscts.  Deferred tax asscts are
reviewed as at cach balance sheet date and written down or written-up to refleet the amount
that is reasonably / virtually certain (as the case may be) to be realised.

Provisions and contingencies

A provision is recognized when there is a present obligation as a result of past event and it
is probable that an outflow of resources will be required to scttle the obligation, in respect
of which a reliable estimate can be made. These are reviewed at cach balance sheet date
and adjusted to reflect the current best estimatces.

A disclosure for a contingent liability is made when there is a possible or present obligation
that may, but probably will not require an outflow of resources. When there is a possible




WONDER PRECISION PRIVATE LIMITIED
Schedules to the financial statements for the year ended 31 March 2020
(Currencey: Indian Rupees)

obligation in respect of which the likelihood of outflow of resources is remote, no provision
or disclosure is made.,

Micro, Small and medivm Enterprise Development Act, 2006

Disclosure of payable to vendors as defined under the “Micro, Small and Medium
Enterprise Development Act, 2006™ is based on the information available with the
Company regarding the status ol registration of such vendors under the said Act, as per the
intimation received from them on requests made by the Company. There are no overdue
Principal amounts/interest payable amounts for delayed payments to such vendors at the
Balance Sheet date. There are no delays in payment made to such supplicrs during the year
or for any carlier years and accordingly, there is no interest paid or outstanding interest in
this regard in respect of payments made during the year or brought forward from previous
years.

Deferred Tay .-

Provision for tax comprises current income tax and deferred tax. Current income tax is
determined in respect of taxable income with deferred tax being determined as the tax
effect of timing differences representing the difference between taxable incomes and
accounting income that originate in one period, and are capable of reversal in one or more
subsequent period(s). Such deferred tax is quantificd using rates and laws enacted or
substantively enacted as at the end of the financial year,

Deferred tax assets are recognized only to the extent that there is reasonable certainty that
the assets can be realized in future; however, when there is unabsorbed depreciation or
carried forward losses under taxation laws, deferred tax asscts are recognized only if there
is virtual certainty of realization of such asscts. Deferred tax assets are reviewed at cach
Balance Sheet date to reassess certainty of realization,

Lrnings Per Share (I5PS) -

Basic earnings per share are computed by dividing net profit aller tax by the weighted
average number of equity shares outstanding during the ycear. Diluted carnings per share is
computed by dividing net profit after tax as adjusted for dividend, interest and other
charges to expense or income relating to the dilutive potential cquity shares, by the

weighted average number of shares considered for deriving basic carnings per share and the
weighted average number of equity shares which could have been issucd on conversion of
all dilutive potential equity shares. Potential equity shares are deemed to be dilative only if
their conversion to equity shares would deercase the net profit per share.




WONDER PRECISION PRIVATE LIMITIED
Schedules to the financial statements for the year ended 31 March 2020
(Currency: Indian Rupecs)

218 Related Party Disclosure:-

Pursuant to Accounting Standard - 18 “Related Party Disclosure” following partics
are to be treated as related partics along with their relationships:

Sr. Related Peu'ly kl(clzlli()nship Nature " Related Amount as on
No Party Transaction 31.03.2020 Rs.
N Indubala Subhash Vora | Director Unsceured Foan 1,67,00,000.00
2| Kranti Industrics 1id. Holding Sales 30,77,235.00
Company
3 Sachin Subhash Vora Dircctor Unsccured oan 8,00,000.00
4 Kranti SFCIPVLtd | Associate  of | Sales 31,03,328.00
Holding
Company

2.19 Going Concern:-

Net Loss for the financial year 2019-2020 is Rs. (24,80,005.02), as on balance sheet
date companies net worth is negative Rs. (72,37.293.56)

We shall continue to engage into the business of ficld of engineering products
believes that we shall service the existing debt from our business operations for
foreseeable future. Management also belicves that our immediate parent company
will be able to arrange and provide the necessary financial support required. Given
these circumstances, the management believes that these financial statements can
be prepared under the going concern assumption

2.20 Other notes as required by Schedule HI of the Act are cither nil or not applicable
hence not disclosed.

2.21 Previous period figures have been regrouped, recast / rearranged  wherever
necessary in order to conform to the current year's presentation.




WONDER PRECISION PRIVATE LIMITED

163, MIDC. BHOSARL, PUNE 411026
Notes on Financial Statements for the year ended 31st March 2020

NOTE 3 : SHARE CAPITAL

As at As at
Particulars 31st March 2020 31st March 2019
Rupees Rupees

Authorised Share Capital :

LO000 Lquity shares of Rs. 100/- cach,

Issued, subscribed and Paid up :

1,000 Equity shares of Rs. 100/- cach fully paid up

1.00.000.00

1,00.000.00

1.00,000.00

1.00.000.00

Total Rs.

1,00,000.00

1,60,000.00

Details of Sharcholders holding shares in the company

X . Jist March 2020 3Ist March 2019
Name of the Shareholder - - - -
No.of Shares % holding No.of Shares Y% holding
Kranti Industrics Ltd 970 97.00% 970) 97.00%
Mr. Sachin Subhash Vora 10 1.00% 10 1.00%,
Mr. Sumit Subhash Vora 10 1.00%, 10 1.00%
Smt Indubala Subhash Vora 10 1.00%, 10 1.00%,
Total 1,000 100.00% 1,000 100.00%

Note : Share Application Money Pending Against Allotment

Nil
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WONDER PRECISION PRIVATE LIMITED

163, MIDC, BHOSARI, PUNE 411026
Notes on Financial Statements for the year ended 31st March 2020

NOTE 4 : RESERVES AND SURPLUS

As at As at
Particulars 31st March 2020 | 31st March 2019
Rupees Rupces
Reserve & Surplus
Surplus in the Statement of Profit and Loss
Balance as per last Financial statements (48,57,288.54) (58,09,131.73)
Add : Profit for the period (24,80,005.02) 9.51,843.19
Balance available for appropriation (73,37,293.50) (48,57,288.54;
Less : Appropriation 0.00 0.00
Tolal Rs. (73,37,293.56) (48,57,288.54)

Annual Report FY 2019-20
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WONDER PRECISION PRIVATE LIMITED

163, MIDC, BHOSARI, PUNIE 4110206
Notes on Financial Statements for the year ended 31st Mavch 2020

NOTE 5 : LONG TERM BORROWINGS

Non-current portion

Current maturities

Parficulars As at 3st March, | As at 31st March, | As at 31st March, As at 31st March,
2020 2019 2020 2019

SECURED

Kotak Bank : Term Loan 1,54 .85.390.82 1.40.70,519.94 19.49.226 11,90,940.00)
Subtotal - Secured Loans 1,54,85,390.82 1,40,70,549.94 19,49,226.00 11,90,940.00
UNSECURED

Indubala Subhash Vora Director 1.67.00,000.00 2.22.00,000.00 0.00 0.00
Kranti Industries Limited 0.00 0.00 0.00 0.00
Sachin Vora Director 8.00.000.00 8.00,000.00 0.00 0.00
Subtotal - Unsecured Loans £,75,00,000.00 2,30,00,000.00 0.00 .00
Grand Total 3,29,85,390.82 3,70,70,549.94 19,49,226.00) 11,90,940.00
Amount Included in Other Curvent Liabilities 0 1] 0 1]

Company is having term loan on mortgage of Property which is financed by Kotak Bank. ‘Tern Toan and the same is secured by first mortgage charge fon the

immovable property situated at Bhosari MIDC, Punc

Company Is using OD fucility from Kolak bank, sccured by mortgage on property

Annual Report FY 2019-20




WONDER PRECISION PRIVATE LIMITED

163, MIDC. BHOSARI, PUNIE 411026

Notes on Financial Statements for the year ended 31st Marceh 2020

NOTE 6 : TRADE PAYABLES

As at As at
Particulars 3ist March 2020 | 31st March 2019
Rupees Rupees
Anshul Group 0.00 26.680.00
Om Transport 0.00 22,900.00
Siddharth Bogawat & Associates 0.00 14,750.00
Endurance Technologics Limited 0.00 16.818.00
AS. Enterprises 0.00 83.698.00
Tools India 0.00 44.250.00
Diflerence in Systems total (.00 1.01
Sundry Creditors Control account 0,714,482.45 0
Total Rs. 6,74,482.45 2,09,097.01

Annual Report IY 2019-20
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WONDER PRECISION PRIVATE LIMITED

463, MIDC. BHOSARI, PUNE 411026

Nofes on Financial Statements for (he year ended 31st March 2020

NOTE 7: SHORT TERM BORROWINGS
As at As at
Particulars 31st March, 2020 31Ist March, 2019
Rupees Rupees
Kotak Bank : Cash Credil 0.00 0.00
Total Rs, 0.00 0.001
|
Note : - Cash Credit from bank is secured by charge on Stock and debtors, Interest rate is between 1% to 13 % on the same
NOTE 8 : OTHER CURRENT LIABILITIES
As at As at
Particulars 31st March, 2020 31st March, 2019
Rupees Rupees

GST Payble

19,49,226.00

11,90,940.00

Total Rs. 19,49,226.00 11,90,940.00
NOTE 9: SHORT TERM PROVISIONS
As atl As at
Particulars 31st March, 2020 31st March, 2019
Rupees Rupees
Provision for Tax 0.00 2.69,93%.04
Profession Tax Payable 3.750.00 4,375.00

TDS Contractors

Audit Fees Payable

Electricity Charges Payable

TCS Payable

Salaries Payable

Interest on Loan Provision

Lisic : Employcees Contribution
Provident Fund @ Employees' Contribution
Provision : Legal & Professional Pees
Provision : Provident Fund & 1isic
Provision A/C (Accrued Liabilitics)
GST Payable

0,232.00
34.650.00
2,40,900.00
0.00
1,83,901.00
0.00
1,714.00
27.449.00
0.00

0.00

0.00
31,394.45

15,279.00
36,450.00
3.34,630.00
1,307.00
3,51.432.00
76.000.00
4,491.00
22.489.00
3.000.00
36,535.00
7.607.00
(7,99,846.17)

Total Rs,

5,30,050.45

3,63,686.87
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WONDER PRECISION PRIVATE LIMITED

$63, MIDC, BHOSARI, PUNE 411026

Notes on Financial Statements for the year ended 31st March 2020

NOTE U : DEFERRED TAX ASSET

As at As at
Particulars 31st March 2020 31st March 2019
Rupees Rupees

Deferved Tax Asset
Balance as per fast Batance sheet

Add/Less @ Current year deferred tax charge

19,18,016.65
7,30,305.98

23.09.177.80
(4,51,161.15)

Total Rs.

20,48,322.63

19,18,016.65

The deferred tax income for the current period is of Rs, 741665.38 has been credited (o

the Profit & Loss Stat

ement,

Particulars

Deferred tax
(liabitity)/Asset as at
01.04.2019

Current Year Charge

Deferred tax
(liability)/Asset as at
31.03.2020

On Property, Plant & Liquipment Liability
On B/T Loss - Assct

(81,192.25)
19.99.208.90

(76.738.91)
8.07,014.89

(1.57.931.16)
28.06,253.79

Total

19,18,016.65

7,30,305.98

20,4%,322.63

As required by Accounting Standard (AS22), Taxes on Inconie preseribed by Companics (Accounting

]
&3

Standards) Amendment rules, 2000, the company has recognised deferred taxes, which resull from timing

differences between book profits and tax profits for the period.

Annual Report 1Y 2019-20)




WONDER PRECISION PRIVATE LIMITED

163, MIDC, BHOSARI, PUNE 411020

Notes on Financial Statemen(s for the year ended 31st Mareh 2020

Notes 10: Property, Plant & Equipment

As at As at
Particulars 31st Mareh, 2020 JIst March, 2019
Rupees Rupees

Fangible
I“ixed Assets Gross

Less Depreciation Fund

Intangibale
IFixed Assels Gross

Less Depreciation Fund

7.12.06.240.04
5.10,07.863.80
1,95,98,376.24

2.43,600.00
1.71.088.77

7.24.66,774.05
1.81.27.270.90
2,40,39,503.75

2.43,600.00
14691836

72,511.23 96,681.64
Total Rs. 1,96,70,887.47 2,41,36,185.39
NOTE 12: NON CURRENT ASSETS
As at As at
Particulars JIst Mareh,2020 JIst March,2019
Rupees Rupees

Investment in Shares of’

The Shamrao Vitthat Co Operative Bank 1.4
I'Tax At Source IF.Y. 2017-18

LTax AtSource 1Y, 2018-19

LTAX AT SOURCE F.Y. 201920

Deposit With MSIEB

MAT Credit Entitlement

10.000.00
0.00
2.05.449.96
34403200
4.34.730.00
2.69.938.01

103,000.00
3A3.336.20
4.75.388.00

0.00
4,34,730,00
2.69.938.04

Total Rs. 12,34,150.00 15,33,392.24
NOTE 13: INVENTORIES
As at As at
Particulars J1st Muarch,2020 3tst March,2019
Rupees Rupees

luventories -
Stock OfF Material
Wark In Progress

20.98.980.00
7.19.520.00

21,60.700.00
6.52,300.00

Total Rs. 28,18,500.00 28,13,000.00
NOTE 14 : TRADE RECEIVABLES
As al As at
Particulars SIst Mareh, 2020 3ist March,2019
Rupees Rupees

Endurance ‘Fechnologies Lid.
Jayahind Industrics Lid.

Surya Steel Trading Company
Kranti SICH Pyt Lid

M/S. Salasar Mctals

5.45.491.62
15.28.160.57
1.26.720.84
000
1.45.299.00

16,02,010.23
13.36.056.31
1.26,720.81
393,768.39
53.002.20

Total Rs.

23,45,675.03

35,11,587.97
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WONDER PRECISION PRIVATE LIMITED

163, MIDC, BHOSARI, PUNE 411026

Notes on Financial Statenients for the year ended 31st March 2020

NOTE 15: CASH AND BANK BALANCES

As al As at
Particulars 31st March,2020 3ist March,2019
Rupees Rupcees
Cash on Hand 1,29,522.04 38,814.76

Balance with Banks

Ruppee Co-op bank

0.00
10,477.98

0.00
10,477.98

Total Rs. 1,40,000.02 49,292.74
NOTE 16 : SHORT TERM LOANS AND ADVANCES
As at As at
Particulars Jist March,2020 3ist March,2019
Rupees Rupees

Staff Salary Advance
Advance to Creditors

5,000.00
0.00

0.00
94,495.28

Total Rs. 5,000.00 94,495.28
NOTE 17: OTHER CURRENT ASSIITS
As at As at
Particulars Jlist Marceh,2020 31st Marceh,2019
Rupees Rupees

Prepaid Expenses

Interest Receivable on MSED Deposit

0.00
39,321.00

21,015.00
0.00

Total Rs.

39,321.00

21,015.00
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WONDER PRECISION PRIVATE LIMITED

F03, MIDC, BHOSARL, PUNE 411026
Notes on Financial Statements for the year ended 31st March 2020

NOTE 18 : REVENUE FROM OPERATIONS

As at As at
Particulars Stst March 2020 31st March 2019
Rupees Rupees

Sales Income (Net of Taxes)

1.72,31.510.00

3.,02,83.788.25

Total Rs. 1,72,31,540.00 3,02,83,788.25
NOTE 19 : OTHER INCOME
As at As at
Particulars 31st March 2020 Stst March 2019
Rupees Rupees

Dividend
Interest Received Income Tax Relund
Discount

Profit on Sell on Asscts

1.200.00
67,723.80
0.00
4.01.441.80

1.200.00
21,791.00
4.673.00
4,16.499.04

Total Rs, 4,70,365.60 4,44,163.04
NOTE 20: COST OF MATERIALS CONSUMED
As at As at
Particulars st March 2020 30th Sep 2019
Rupees Rupeces

Cost of poods Sold
Opeuing Stock of Raw Malcerial & Consumables

Add: Purchases during the year

Total
Less: Closing Stock of Raw Malerial

Material Consumed

21,60,700.00
13.03.731.10

34.04.431.10
20,98,980.00

13,65451.10

44.60.850.00
25.84.296.00

70,45.116.00
21.60,700.00

48.84,410.00)

Total Rs. 13,65,451.10 48,84,446.00
NOTE 21 : CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK-IN-PROGRESS
As at As at
Particulars Jist March 2020 30th Sep 2019
Rupees Rupees

Opening WIP
Less: Closing WIP

6,52,300.00
7.19,520.00

11.25,450.00
6.52.300.00

Total Rs.

(67,220.00)

4,73,150.00
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WONDER PRECISION PRIVATE LIMITED

103, MIDC, BHOSARI, PUNIE 411026
Notes on Financial Statements for the year ended 31st March 2020

NOTE 22 : OTHER MANUFACTURING AND OPERATING EXPENSES

As at As at
Particulars 31st March 2020 31st March 2019
Rupees Rupees

Repairs & Maintenance Expenses
Labour Charges Paid
Eletricity Charges

9.,75,001.88
3,77,371.99
38,73,230.00

12,82,006.63
0,22,451.18
46,11,731.00

Total Rs. 52,25,603.87 05,16,248.81
NOTE 23 : EMPLOYEE BENEFITS EXPENSES
As at As at
Particulars 31st March 2020 3ist March 2019
Rupees Rupees

Salaries

Contract Wages

Employers Contribution & Admin Charges
ESIC Employers Contribution

Staft Welfare Expenses

50,91,395.00
23,75,466.60
3,35,541.00
1,02,700.00
35,045.50

55,17,455.00
29,02,135.00
3.25,397.00
1,70,574.00
060,434.22

Wellare fund 540.00 1.872.00
GRATUITY PAID.7255 46,442.00 0.00
Total Rs. 79,87,130.10 89,77,867.22
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WONDER PRECISION PRIVATE LIMITED

163, MIDC, BHOSARL PUNIE 411026

Notes on Financial Statements for the year ended 31st March 2020

NOTE 24 : SALES, ADMINISTRATION AND OTHER EXPENSES

As at As at
Particulars 31st March 20 31st March 2019
Rupees Rupees

Audit Fees

Insurance Charges

Legal and Professional Fees
Repairs Expenses

Office Expenses

Postage & Courier Expenses
Printing & Stationery Expenses
Profession Tax

Penalties & Interest

Round off

Accounts Written Off

Security Expenses

Telephone Expenses
Travelling And Convayance
Transport OQutward

PCMC Tax

Water Charges

38,500.00
20,476.00
50,650.00
1,51,888.98
1,57,838.00
907.00
7,433.00
2,500.00
1,56,228.00
6.97

0.00
2,42,484.00
34,381.00
28,738.00
3,00,576.14
0.00
73,933.00

37,950.00
34,108.00
58,500.00
2,71,618.50
1,61,501.00
4,642.00
17,271.95
2,500.00
46,610.00
23.87
42,581.00
2,75,855.60
48,510.00
30,119.00
7,36,790.00
24,0064.00
98,004.00

Total Rs. 13,38,540.09 18,96,648.92
NOTE 25 : FINANCE COSTS
As at As at
Particulars 31st March 20 31st March 2019
Rupees Rupees

Interest on loans from banks
Bank Charges
Interest on loans from Others

16,52,603.74
5,902.60
0.00

22,83,199.78
5,901.25
85,753.00

Total Rs.

16,54,506.34

23,74,854.03
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